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TOWN OF BETHLEHEM

INDUSTRIAL DEVELOPMENT AGENCY
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED DECEMBER 31, 2014

The following discussion and analysis of the Town of Bethlehem Industrial Development Agency’s
(the Agency) financial performance provides an overview of the Agency’s financial activities for the
year ended December 31, 2014. This document should be read in conjunction with the Agency’s
financial statements.

Financial Highlights

As reported in the project analysis section of the December 31, 2014 Annual Report, total PILOT
payments received by the Town of Bethlehem (the Town) were approximately $4.2 million which
exceeded the tax exemptions granted by approximately $.5 million.

The Agency is also eligible to receive supplemental fees from PSEG Power New York, Inc.,
assuming certain energy production levels are exceeded. Agency operating revenues of $94,770 and
$176,917 include $72,421 and $61,855 in energy reimbursement fees from PSEG Power New York,
Inc. for the years ended December 31, 2014 and 2013, respectively.

Projects and New Developments

Vista Technology Campus Project

The Agency continued to support the Vista Technology Campus project owned by Vista
Development Group, LLC. In 2012, the 3/4 mile access road was completed and transferred to the
Town. In 2013, the Agency provided financial assistance to a number of projects in the Vista
Campus.

In July 2014, the Agency received an application for financial assistance for SAE Sun and Earth
Energy Incorporated for a 26,000 square foot facility for research, development and manufacturing.
The Agency is in the process of reviewing the application.

Summary of Conduit Bonds

The following table presents a summary of outstanding conduit bond issuances, which are more fully
described within the footnotes to the financial statements:

Balance Issued In Paid in Balance

Project 12/31/13 2014 2014 12/31/14
American Housing Foundation $ 6055000 $ - $ 145,000 $ 5,910,000
Vista Development Group, LLC 6,551,435 - 141,645 6,409,790

Total § 12,606,435 $ - $ 286,645 § 12.319.790




TOWN OF BETHLEHEM

INDUSTRIAL DEVELOPMENT AGENCY
MANAGEMENT’S DISCUSSION AND ANALYSIS (CONTINUED)
FOR THE YEAR ENDED DECEMBER 31, 2014

Service Agreement

The Agency entered into a 2014 Service Agreement with the Town, in recognition of the services
provided by Town staff (primarily from the Town’s Department of Economic Development and
Planning) in furtherance of the mutual goals of the Town and the Agency, and given that the Agency
has the financial ability to fund a portion of the costs devoted to these efforts.

The Agency agreed to pay the Town $80,000 for 2014 services at its January 24, 2014 meeting.
Interest Income

Interest earnings for 2014 were equal to $303, which was $371 less than the 2013 earnings of $674.
The decrease in income reflected an decrease in the average balance in the accounts and in the rate
of interest paid on the account.

Change in Net Assets

The Agency’s net assets as of the end of 2014 decreased from the levels at the end of 2013 as
follows:

2014 2013
Net Assets as of Beginning of Year $ 677,486 $ 1,039,823
Revenue 95,073 268,765
Expenditures - Operation (158,648) (120,613)
- Construction - (26,548)
Release of Bond Closing Costs (Noncash) - (483,941)
Net Assets as of End of Year $ 613911 $ 677.486

During 2013 the drawdown reconciliation was performed and final payments related to the Vista
Technology Campus infrastructure construction were made to complete the financing of the
construction. The Agency’s oversight of the construction financing was completed and following
the transfer of the road to the Town in November 2012, the Agency removed the financing-related
assets and liability in 2013.

During 2014 the Agency did not close any projects and as a result fee income was lower than
budgeted.



TOWN OF BETHLEHEM

INDUSTRIAL DEVELOPMENT AGENCY
MANAGEMENT’S DISCUSSION AND ANALYSIS (CONTINUED)
FOR THE YEAR ENDED DECEMBER 31, 2014

Contacting the Agency’s Financial Management

This financial report is designed to provide a general overview of the Agency’s finances for those
having an interest, and should be considered along with the Annual Financial Statements, including
the related footnotes. Questions concerning any of the information provided in this report may be
addressed to Allen Maikels, CPA, Chief Financial Officer, or Frank Venezia, Agency Chairman, at
445 Delaware Avenue, Delmar, NY 12054.
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INDEPENDENT AUDITOR’S REPORT

Board of Directors
Town of Bethlehem Industrial Development Agency

Report on the Financial Statements

We have audited the accompanying statements of net position of the Town of Bethlehem Industrial
Development Agency (the “Agency”) as of December 31,2014 and 2013, and the related statements
of revenues, expenses, changes in net position and cash flows for the years then ended, and the
related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due
to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audits. We
conducted our audits in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Those standards require that we
plan and perform the audits to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

Anauditinvolves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error. In making those risk assessments, the auditor considers internal control relevant to the
entity’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An
audit also includes evaluating the appropriateness of accounting policies used and the reasonableness
of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the Agency as of December 31,2014 and 2013, and the changes in its financial
position and its cash flows for the years then ended in accordance with accounting principles
generally accepted in the United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis on pages 1-3 be presented to supplement the basic financial
statements. Such information, although not a part of the basic financial statements, is required by
the Governmental Accounting Standards Board who considers it to be an essential part of financial
reporting for placing the basic financial statements in an appropriate operational, economic, or
historical context. We have applied certain limited procedures to the required supplementary
information in accordance with auditing standards generally accepted in the United States of
America, which consist of inquiries of management about the methods of preparing the information
and comparing the information for consistency with management’s responses to our inquiries, the
basic financial statements, and other knowledge we obtained during our audit of the basic financial
statements. We do not express an opinion or provide any assurance on the information because the
limited procedures do not provide us with sufficient evidence to express an opinion or provide any
assurance.

Other Information

Our audit was conducted for the purpose of forming an opinion on the financial statements that
collectively comprise the Town of Bethlehem Industrial Development Agency’s basic financial
statements. The schedule of revenues, expenditures, and changes in net assets - budget (non-GAAP
basis) and actual and the annual financial report for industrial development agencies are presented
for purposes of additional analysis and are not a required part of the basic financial statements. The
schedule of revenues, expenditures, and changes in net assets - budget (non-GAAP basis) and actual
is the responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the basic financial statements. Such information has
been subjected to the auditing procedures applied in the audit of the basic financial statements and
certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the schedule of
revenues, expenditures, and changes in net assets - budget (non-GAAP basis) and actual is fairly
stated, in all material respects, in relation to the basic financial statements as a whole. The Annual
Financial Report for Industrial Development Agencies (PARIS) has not been subjected to the
auditing procedures applied in the audit of the basic financial statements, and accordingly, we do not
express an opinion or provide any assurance on it.



Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued report dated February 12,
2015 on our consideration of the Agency’s internal control over financial reporting and on our tests
of its compliance with certain provisions of laws, regulations, contracts and grant agreements and
other matters. The purpose of that report is to describe the scope of our testing of internal control
over financial reporting and compliance and the results of that testing, and not to provide an opinion
on internal control over financial reporting or on compliance. That report is an integral part of an
audit performed in accordance with Government Auditing Standards in considering the entity’s
internal control over financial reporting and compliance.

cho.cgéf OO'UA%Q&[S L

CUSACK & COMPANY, CPA’SLLC

Latham, New York
February 12, 2015



TOwWN OF BETHLEHEM

INDUSTRIAL DEVELOPMENT AGENCY
STATEMENTS OF NET POSITION
DECEMBER 31, 2014 AND 2013

2014 2013
Current Assets:
Cash $ 583,313 $ 666,432
Accounts Receivable 27,409 10,989
Prepaid Expenses 4,826 2,625
Total Assets $ 615,548 $ 680,046
Liabilities and Net Position
Current Liabilities:
Accrued Liabilities $ 1,637 $ 2,560
Total Liabilities 1,637 2,560
Net Position
Nonspendable 4,826 2,625
Unassigned 609,085 674.861
Total Net Position 613911 677,486
Total Liabilities and Net Position $ 615,548 $ 680,046

See accompanying notes and independent auditor’s report.



TOwWN OF BETHLEHEM

INDUSTRIAL DEVELOPMENT AGENCY
STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN NET POSITION
FOR THE YEARS ENDED DECEMBER 31, 2014 AND 2013

Operating Revenues:
Project Closing Fees
Administrative Fees
Supplemental Fees

Total Operating Revenue

Operating Expenses:
Contractual Expenses

Operating Income (Loss)
Other Revenues and Expenses:
Interest Income
PILOT Revenues - Vista Project
Construction Related Expenses - Vista Project
Release of Bond Closing Costs - Vista Project
Total Other Revenues and Expenses
Net Loss

Net Position, at Beginning of Year

Net Position, at End of Year

2014

$ 11,000
11,349
72,421

_— =

94,770

_—

158,648

_— =

(63,878)

303

303
(63,575)
677,486

_—

$ 613911

See accompanying notes and independent auditor’s report.

2013

$ 108,954
6,108
61,855

_— =

176,917

_—

120,613

_— =

56,304

_— e

674
91,174

(26,548)

(483,941)

(418,641)
(362,337)

1,039,823

_ e

$ 677.486



TOwWN OF BETHLEHEM

INDUSTRIAL DEVELOPMENT AGENCY

STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2014 AND 2013

Cash Flows from Operating Activities:
Cash Received from Providing Services
Cash Payments Personal Services and Benefits
Cash Payments Contractual Expenses
Net Cash Provided by (Used in)
Operating Activities

Cash Flows from Investing Activities:
Investment Income
Cash Payments for Construction Project
Net Cash Provided by (Used in)
Investing Activities
Cash Flows from Financing Activities:
Proceeds from Bond Payable
Net Cash Provided by Financing Activities
Net Decrease in Cash
Cash at Beginning of Year
Cash at End of Year

Reconciliation of Operating Income to Net Cash
Provided by Operating Activities:

Operating Income (Loss)

Adjustments to Reconcile Operating Income to
Net Cash Provided by (Used in) Operations:

(Increase) Decrease in Accounts Receivable and

Prepaid Expenses
Decrease in Accrued Liabilities
Total Adjustments

Net Cash Provided by (Used in)
Operating Activities

Supplemental Disclosure of Non-Cash Activities
Release of Bond Closing Costs - Vista Project
Release of PILOT Mortgage Receivable
Release of Bond Payable

2014 2013
$ 78350 $ 194247
(60,749) (57,398)
(101,023) (64,515)
(83,422) 72,334
303 674
- (904,005)
303 (903,331)
- 91,174
- 91,174
(83,119) (739,823)
666,432 1,406,255
$§ 583313 § 666432
$  (63.878) $ 56304
(18,621) 16,580
(923) (550)
(19,544) 16,030
$ 83.422) $ 72334
$ - $  483.941
$ - $  6.250.000
$ - $  6.500.000

See accompanying notes and independent auditor’s report.



TOwWN OF BETHLEHEM

INDUSTRIAL DEVELOPMENT AGENCY
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014 AND 2013

ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES
Business Activity

The Town of Bethlehem Industrial Development Agency (the Agency) is a public benefit
corporation created in 1980 by the Town Board of the Town of Bethlehem, New York under
the provisions of Chapter 1030 of the 1969 Laws of New York State, for the purpose of
encouraging economic growth in the Town of Bethlehem. The Agency is exempt from Federal,
State, and Local income taxes. The Agency, although established by the Town Board of the
Town of Bethlehem, is a separate entity and operates independently of the Town of Bethlehem.

This summary of significant accounting policies of the Town of Bethlehem Industrial
Development Agency is presented to assist in understanding the Agency’s financial statements.
The financial statements and notes are representations of the Agency’s management who are
responsible for their integrity and objectively. These accounting policies conform to
accounting principles generally accepted in the United States of America, and have been
consistently applied in the preparation of the financial statements.

Basis of Accounting

The Agency’s financial statements are prepared using the accrual basis of accounting with
accounting principles generally accepted in the United States of America (GAAP) for public
authorities. The Governmental Accounting Standards Board (GASB) is the accepted standard-
setting body for establishing governmental accounting and financial reporting principles.

The accounting and financial reporting treatment applied to the Agency is determined by its
measurement focus. The transactions of the Agency are accounted for on a flow of economic
resources measurement focus. With this measurement focus, all assets and liabilities associated
with the operations are included in the statement of net position.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statement and the reported amounts
of revenues and expenses during the reporting period. Actual results could differ from those
estimates.

Cash

For purposes of the statement of cash flows, cash consists of cash held in savings, checking,
and money market accounts.

See independent auditor’s report. 10



TOwWN OF BETHLEHEM

INDUSTRIAL DEVELOPMENT AGENCY
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
DECEMBER 31, 2014 AND 2013

ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Receivables

The Agency utilizes the allowance method to determine the allowance for doubtful accounts.
At December 31, 2014 and 2013 management determined no allowance was necessary based
upon their review of specific receivables and prior history.

Income Taxes

The financial statements do not provide a tax liability for the Agency. The Agency is exempt
from federal, state, and local taxes.

Plant, Property, and Equipment

Plant, property, and equipment acquired through the Agency’s conduit financing are recorded
as assets on the books of the project entities, along with the associated debt.

The Agency has a capitalization policy for additions of fixed assets with a minimum cost of
$1,000 and a useful life or more than one year. There were no fixed assets at December 31,
2014 and 2013.

Industrial Revenue Bond and Note Transactions

Certain industrial development revenue bonds and notes issued by the Agency are secured by
property which is leased to companies and is retired by lease payments. The bonds and notes
are not obligations of the Agency, Town of Bethlehem, or New York State. The Agency does
notrecord the assets or liabilities resulting from completed bond and note issues in its accounts
since its primary function is to arrange the financing between the borrowing companies and
the bond and note holders, and funds arising therefrom are controlled by trustees or banks
acting as fiscal agents. For providing this service, the Agency receives an administrative fee
from the borrowing companies. Such administrative fee income is recognized immediately
upon issuance of bonds, notes, and upon closing of straight lease transactions. At December
31, 2014, the outstanding balance of bonds was $12,319,790.

In addition to the administrative fees received upon closing, the Agency is also eligible to
receive supplemental fees from PSEG Power New York, Inc., assuming certain energy
production levels are exceeded. The calculations are made quarterly, commencing August
2005, which was the month following the date commercial operations began (July 18, 2005).
The Fees revenue includes $72,421 and $61,855 in Energy Reimbursement Payments for the
years ended December 31, 2014 and 2013, respectively. Accounts receivable include $27,409
and $10,989 due from PSEG as of December 31, 2014 and 2013, respectively.

See independent auditor’s report. 11



TOwWN OF BETHLEHEM

INDUSTRIAL DEVELOPMENT AGENCY
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
DECEMBER 31, 2014 AND 2013

ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Net Position

In 2014, the Agency updated its policy setting a minimum level for net position. The policy
is designed to provide an appropriate level of assets to cover the Agency’s operating costs,
given the sometimes multiple year cycle between project transactions. The policy defines a
minimum reasonable balance at three times the annual base budget, currently equal to
$450,000. If the fund balance is projected to fall below this threshold, the Agency must adopt
a plan to restore the minimum net position within a twelve-month period.

NET POSITION

Governmental Accounting Standards Board No. 54 “Fund Balance Reporting and
Governmental Fund Type Definitions,” defines certain categories of fund balances. The
Agency has similarly classified net position as follows:

. Nonspendable net position includes amounts that cannot be spent because they are
either not in spendable form or legally or contractually required to be maintained intact.
There was nonspendable net position in the amounts of $4,826 and $2,625 at December
31,2014 and 2013, respectively.

. Assigned net position includes amounts that are constrained by the Agency’s intent to
be used for specific purposes, but are neither restricted nor committed. There was no
assigned net position at December 31, 2014 and 2013.

. Unassigned net position represents fund balance that has not been assigned to other
funds and that has not been restricted, committed or assigned to specific purposes
within the fund.

FRINGE BENEFITS

Fringe benefits include pension contributions of $9,029 and $6,590 for the years ended
December 31, 2014 and 2013, respectively, to the New York State and Local Employees’
Retirement System (the System) for the benefit of the Agency’s employee. The system
provides various plans and options, some of which require employee contributions. The
System is a cost sharing multiple employer, public employee retirement system. The System
offers a wide range of plans and benefits which are related to years of service and final average
salary, vesting of retirement benefits, death, and disability. All benefits generally vest after ten
years of service. The New York State Retirement and Social Security Law provides that all
participants in the System are jointly and severally liable for any actuarial unfunded amounts.
Such amounts are covered through annual billings to all participating employers.

See independent auditor’s report. 12



TOwWN OF BETHLEHEM

INDUSTRIAL DEVELOPMENT AGENCY
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
DECEMBER 31, 2014 AND 2013

FRINGE BENEFITS (CONTINUED)

Generally, all employees except certain part-time employees participate in the System. The
System is non contributory except for employees who joined the System after July 27, 1975,
who must contribute 3% of their salary for the first ten years of service and employees who
joined after January 1, 2010 who generally contribute 3% of their salary for the entire length
of service. The System issues a publicly available financial report that includes financial
statements and required supplementary information. That report may be obtained by writing
to NYSERS, Governor Alfred E. Smith Office Building, Albany, New York 12204.

SERVICE AGREEMENT

The Agency entered into a 2014 Service Agreement with the Town of Bethlehem (the Town),
in recognition of the services provided by Town staff (primarily from the Department of
Economic Development and Planning), in furtherance of the mutual goals held by the Town
and the Agency. The Agency paid the Town $80,000 for 2014 services and this amount is
included in contractual expenses as of December 31, 2014.

SUBSEQUENT EVENTS
Management has evaluated subsequent events or transactions for any potential material impact

on operations or financial position occurring through February 12, 2015, the date the financial
statements were available to be issued. No such events or transactions were identified.

See independent auditor’s report. 13
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

Board of Directors
Town of Bethlehem Industrial Development Agency

We have audited, in accordance with the auditing standards generally accepted in the United States
of America and standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statements of the Town of
Bethlehem Industrial Development Agency, as of and for the year ended December 31, 2014, and the
related notes to the financial statements, and have issued our report thereon dated February 12, 2015.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Town of
Bethlehem Industrial Development Agency’s internal control over financial reporting (internal control)
to determine the audit procedures that are appropriate in the circumstances for the purpose of
expressing our opinion on the financial statements, but not for the purpose of expressing an opinion
on the effectiveness of the Town of Bethlehem Industrial Development Agency’s internal control.
Accordingly, we do not express an opinion on the effectiveness of the Town of Bethlehem Industrial
Development Agency’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or
combination of deficiencies, in internal control, such that there is a reasonable possibility that a
material misstatement of the Town of Bethlehem Industrial Development Agency’s financial
statements will not be prevented, or detected and corrected on a timely basis. A significant deficiency
is a deficiency, or a combination of deficiencies in internal control that is less severe than a material
weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of
this section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify
any deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses may exist that have not been identified.



Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Town of Bethlehem Industrial
Development Agency’s financial statements are free from material misstatement, we performed tests
of its compliance with certain provisions of laws, regulations, contracts, and grant agreements,
noncompliance with which could have a direct and material effect on the determination of financial
statement amounts. However, providing an opinion on compliance with those provisions was not an
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests
disclosed no instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
Town of Bethlehem Industrial Development Agency’s internal control or on compliance. This report
is an integral part of an audit performed in accordance with Government Auditing Standards in
considering the Agency’s internal control and compliance. Accordingly, this communication is not
suitable for any other purpose.

Omac&sf@W,o&‘s e

CUSACK & COMPANY, CPA’SLLC

Latham, New York
February 12, 2015



TOWN OF BETHLEHEM

INDUSTRIAL DEVELOPMENT AGENCY
REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN NET POSITION - BUDGET
(NON-GAAP BASIS) AND ACTUAL
FOR THE YEAR ENDED DECEMBER 31, 2014

Favorable
(Unfavorable)
Budget Actual Variance
Revenues:
Fees $ 116,000 $ 94,770 $ (21,230)
Interest Income 500 303 (197)
Total Revenues 116,500 95,073 (21,427)
Expenditures:
Salaries * 46,682 46,682 -
Other Employee Benefits * 12,218 13,144 (926)
Professional Services Contracts 95,000 91,050 3,950
Administrative Expenses 10,100 7,772 2,328
Total Expenditures 164,000 158,648 5,352
Operating Loss $ (47,500) $ (63.575) $ (16,075)

* The Agency contracts with the Town of Bethlehem for its salaries and benefits.

See independent auditor’s report. 16
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W¥ Fublic Authorities Reporiing information System

Annual Report for Bethlehem Industrial Devel opnent Agency

Fi

scal Year Ending:12/31/2014

Run Date: 03/11/2015
St at us: UNSUBM TTED

Governance I nfornation (Authority-Rel ated)

Question Response URL (if applicable)

1. Has the Authority prepared its annual report on operations and Yes http://bethl ehem da. conf i ndex. php/ site/ Annual - Reports
acconpl i shnents for the reporting period as required by section 2800 of
PAL?

2. As required by section 2800(9) of PAL, did the Authority prepare an Yes http://bet hl ehem da. conf i ndex. php/ si te/ Annual - Reports
assessnment of the effectiveness of its internal controls?

3. Has the lead audit partner for the independent audit firmchanged in the | Yes N A
last five years in accordance with section 2802(4) of PAL?

4. Does the independent auditor provide non-audit services to the No N A
Aut hority?

5. Does the Authority have an organi zation chart? Yes http://bet hl ehem da. conf i ndex. php/ si te/ Annual - Reports

6. Are any Authority staff also enployed by another governnent agency? No

7. Does the Authority have C aw Back agreenents? Yes N A

8. Has the Authority posted their mssion statenent to their website? Yes http://bet hl ehem da. conf i ndex. php/ site/ Annual - Reports

9. Has the Authority's m ssion statenment been revised and adopted during No N A
the reporting period?

10. Attach the Authority's measurenment report, as required by section 2824-a http://bethl ehem da. conf i ndex. php/ site/ Annual - Reports
of PAL and provide the URL?
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Annual Report for Bethlehem Industrial Devel opnent Agency
Fi scal Year Ending:12/31/2014

Run Date: 03/11/2015
St at us: UNSUBM TTED

Cover nance I nfornation (Board-Rel at ed)

Question Response |URL
1. Has the Board established a Governance Committee in accordance with Section Yes N A
2824(7) of PAL?
2. Has the Board established an Audit Conmittee in accordance with Section 2824(4) |Yes N A
of PAL?
3. Has the Board established Finance Committee in accordance with Section 2824(8) Yes N A
of PAL?
4. Provide a URL link where a list of Board comittees can be found (including the www. htt p: // bet hl ehemi da. com
name of the conmittee and the date established):
5. Does the majority of the Board nmeet the independence requirenents of Section Yes N A
2825(2) of PAL?
6. Provide a URL link to the minutes of the Board and conmittee neetings held www. ht t p: // bet hl ehemi da. com
during the covered fiscal year
7. Has the Board adopted byl aws and nade them available to Board menbers and staff? |Yes www. htt p: // bet hl ehemi da. com
8. Has the Board adopted a code of ethics for Board menbers and staff? Yes www. htt p: // bet hl eheni da. com
9. Does the Board review and nonitor the Authority's inplenentation of financial Yes N A
and managenent control s?
10. Does the Board execute direct oversight of the CEO and nanagenent in accordance |Yes N A
with Section 2824(1) of PAL?
11. Has the Board adopted policies for the followi ng in accordance with Section
2824(1) of PAL?
Sal ary and Conpensati on Yes N A
Time and Attendance Yes N A
Wi st | ebl ower Protection Yes N A
Def ense and | ndemi fication of Board Menbers Yes N A
12. Has the Board adopted a policy prohibiting the extension of credit to Board Yes N A
nmenbers and staff in accordance with Section 2824(5) of PAL?
13. Are the Authority's Board menbers, officers, and staff required to submit No N A
financial disclosure forms in accordance with Section 2825(3) of PAL?
14. Was a performance eval uation of the board conpl et ed? Yes N A
15. Was conpensation paid by the Authority made in accordance with enpl oyee or union |Yes N A
contracts?
16. Has the board adopted a conditional/additional compensation policy governing all |No
enpl oyees?
17. Has the board adopted a Uniform Tax Excenption Policy(UTEP) according to Section |Yes
874(4) of GW?
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EnPARIS

W¥ Fublic Authorities Reporiing information System

Annual
Fi scal Year Ending:12/31/2014

Report for Bethl ehem I ndustri al

Devel opnent Agency

Run Dat e:
St at us:

03/11/ 2015
UNSUBM TTED

Board of Directors Listing

Narme

Venezia, Frank S

Narme

Bul garo, Patrick

Chair of the Board

Yes

Chair of the Board

No

If yes, Chairman Designated by.

El ected by Board

I f yes, Chairnman Designated by.

Term Start Date

06/ 12/ 1996

Term Start Date

02/ 08/ 2012

Term Expiration Date

Pl easure of Authority

Term Expi ration Date

Pl easure of Authority

Title

Title

Has the Board menber appoi nted
a desi gnee?

Has the Board nenber appoi nted
a desi gnee?

Desi gnee Nane

Desi gnee Nane

menber / desi gnee al so hold an
el ected or appoi nted nunici pal
gover nment position?

menber/ desi gnee al so
el ected or appointed
government position?

hol d an
muni ci pal

Ex-officio No Ex-officio No
Nom nated By Local Nomi nated By Local
Appoi nted By Local Appoi nted By Local
Confirmed by Senate? Confirmed by Senate?

Has the Board nenber/desi gnee Yes Has the Board nenber/desi gnee Yes
signed the acknow edgenent of signed the acknow edgenent of
fiduciary duty? fiduciary duty?

Conplied with training Yes Conplied with training Yes
requi rement of requirenment of

Section 28247 Section 2824?

Does the Board No Does t he Board Yes
nmenber/ desi gnee al so hold an menber / desi gnee al so hold an

el ected or appointed State gove el ected or appointed State gove

Does the Board No Does t he Board No
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EnPARIS

W¥ Fublic Authorities Reporiing information System

Annual Report for Bethlehem Industrial Devel opnent Agency

Fi scal Year Ending:12/31/2014

Run Dat e:
St at us:

03/11/ 2015
UNSUBM TTED

Board of Directors Listing

Nane St ant on Sweeney, Victoria Nane McCann, Ti not hy
Chair of the Board No Chair of the Board No

If yes, Chairman Designated by. I f yes, Chairnman Designated by.

Term Start Date 02/ 11/ 2009 Term Start Date 01/ 01/ 2012

Term Expiration Date

Pl easure of Authority

Term Expi ration Date

Pl easure of Authority

Title

Title

Has the Board menber appoi nted
a desi gnee?

Has the Board nenber appoi nted
a desi gnee?

Desi gnee Nane

Desi gnee Nane

menber / desi gnee al so hold an
el ected or appoi nted nunici pal
gover nment position?

menber/ desi gnee al so
el ected or appointed
government position?

hol d an
muni ci pal

Ex-officio No Ex-officio No
Nom nated By Local Nomi nated By Local
Appoi nted By Local Appoi nted By Local
Confirmed by Senate? Confirmed by Senate?

Has the Board nenber/desi gnee Yes Has the Board nenber/desi gnee Yes
signed the acknow edgenent of signed the acknow edgenent of
fiduciary duty? fiduciary duty?

Conplied with training Yes Conplied with training Yes
requi rement of requirenment of

Section 28247 Section 2824?

Does the Board No Does t he Board No
nmenber/ desi gnee al so hold an menber / desi gnee al so hold an

el ected or appointed State gove el ected or appointed State gove

Does the Board No Does t he Board No
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EnPARIS

W¥ Fublic Authorities Reporiing information System

Annual

Fi scal Year Ending:12/31/2014

Report for Bethl ehem I ndustri al

Devel opnent Agency

Run Dat e:
St at us:

03/11/ 2015
UNSUBM TTED

Board of Directors Listing

Nane Ri chardson, Joseph P Nane Storrs, Victoria
Chair of the Board No Chair of the Board No

If yes, Chairman Designated by. I f yes, Chairnman Designated by.

Term Start Date 07/ 12/ 2006 Term Start Date 02/ 08/ 2012

Term Expiration Date

Pl easure of Authority

Term Expi ration Date

Pl easure of Authority

Title

Title

Has the Board menber appoi nted
a desi gnee?

Has the Board nenber appoi nted
a desi gnee?

Desi gnee Nane

Desi gnee Nane

menber / desi gnee al so hold an
el ected or appoi nted nunici pal
gover nment position?

menber/ desi gnee al so
el ected or appointed
government position?

hol d an
muni ci pal

Ex-officio No Ex-officio No
Nom nated By Local Nomi nated By Local
Appoi nted By Local Appoi nted By Local
Confirmed by Senate? Confirmed by Senate?

Has the Board nenber/desi gnee Yes Has the Board nenber/desi gnee Yes
signed the acknow edgenent of signed the acknow edgenent of
fiduciary duty? fiduciary duty?

Conplied with training Yes Conplied with training Yes
requi rement of requirenment of

Section 28247 Section 2824?

Does the Board No Does t he Board No
nmenber/ desi gnee al so hold an menber / desi gnee al so hold an

el ected or appointed State gove el ected or appointed State gove

Does the Board No Does t he Board No
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EnPARIS

W T Cublic Aulhorities Reporiing information System

Annual Report for Bethlehem Industrial Devel opnent Agency

Fi scal Year Ending:12/31/2014

Run Date: 03/11/2015
St at us: UNSUBM TTED

Board of Directors Listing

Name

Shapard, Sandra

Chair of the Board

No

If yes, Chairman Designated by.

Term Start Date

01/13/2014

Term Expiration Date

Pl easure of Authority

Title

Has the Board menber appoi nted
a desi gnee?

Desi gnee Nane

menber / desi gnee al so hold an
el ected or appoi nted nunici pal
gover nment position?

Ex-officio No
Nom nated By Local
Appoi nted By Local
Confirmed by Senate?

Has the Board nenber/ desi gnee Yes
signed the acknow edgenent of
fiduciary duty?

Conplied with training Yes
requi rement of

Section 28247

Does the Board Yes
nmenber/ desi gnee al so hold an

el ected or appointed State gove

Does the Board No
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EnPARIS

W¥ Fublic Authaorities Repaoriing Information System
Annual Report for Bethlehem Industrial Devel opnent Agency Run Date: 03/11/2015
Fi scal Year Ending:12/31/2014 Status: UNSUBM TTED
Staff Listing
Nare Title G oup Departnment |Uni on Bar ga- Ful | Exenpt |Base Act ual Over Performance| Extra Pay O her Tot al I ndi vi dual If yes, Is
/ Name i ni ng Ti me/ Annual i zed sal ary time Bonus Conpensa Conpens al so paid by | the payment
Subsi di ary Uni t Par t Sal ary paid to paid by tion/Allo | -ation anot her made by
Ti me t he Authority wances/ Ad entity to State or
I ndi vi dua justnents performthe | ocal
| wor k of the gover niment
Aut hority
Connol |y, |Executive | Professional PT Yes 46,682.00 46,682 0 0 0 0 46,682 No
Thomas Di rector
Mai kel s, |CFO Executi ve PT No 0.00 0 0 0 0 0 0 No
Allen F
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EnPARIS

W T Cublic Aulhorities Reporiing Information Svstem

Annual Report for Bethlehem Industrial Devel opnent Agency Run Date: 03/11/2015
Fi scal Year Ending:12/31/2014 St at us: UNSUBM TTED
Benefit I nformation
During the fiscal year, did the Authority continue to pay for any of the above nentioned benefits for No
Board Menbers
Nane Title Severance |Paynent |C ub Use of Personal |Auto [Transpo- |Housing |Spousal / |Tuition |[Milti- None O her
Package for Menmber- |Corporate |Loans rtation Al | ow Dependent |Assist- |Year of
Unused shi ps Credit ance Life ance Enpl oy- | These
Leave Car ds I nsur ance ment Benefits
Bul gar o, Board of X
Pat ri ck Directors
McCann, Board of X
[Ti mot hy Directors
Storrs, Board of X
Mictoria Directors
Ri chardson |Board of X
, Joseph P |[Directors
Venezi a, Board of X
Frank S Directors
St ant on Board of X
Sweeney, Directors
Mictoria
Shapard, Board of X
Sandr a Directors
St af f
Narre Title Severance |Payment |Cub Use of Personal |Auto |Transpo- |Housing |Spousal / ([Tuition |[Multi- None O her
Package for Menber- |Corporate |Loans rtation Al | ow Dependent |Assist- |Year of
Unused shi ps Credit ance Life ance Enpl oy- | These
Leave Cards I nsurance ment Benefits

No Data has been entered by the Authority for this section in PAR'S
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ZnPARIS
-

Pubilic Aulhorities Reporting Information Syslem

Annual Report for Bethl ehem I ndustri al

Devel opnent Agency
Fi scal Year Ending:12/31/2014

Run Date: 03/11/2015
St at us: UNSUBM TTED

Subsi di ary/ Conponent Unit Verification
Is the list of subsidiaries,

as assenbled by the Ofice of the State Conptroller,

correct? Yes
Are there other subsidiaries or conponent units of the Authority that are active, not included in the PARIS reports subnitted by this No
‘ Narme of Subsi di ary/ Conponent Unit St at us Request ed Changes

Subsi di ary/ Conponent Unit Creation
Nane of Subsi di ary/ Conponent Unit

Est abl i shnent

Dat e
Subsi di ary/ Conponent unit Term nati on

\ Narme of Subsi di ary/ Conponent Unit

Entity Purpose

| Ternination Date

| Ternination Reason

Proof of Term nation
No Data has been entered by the Authority for this section in PAR S
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W¥ Fublic Authaorities Repaoriing Information System

Annual Report for Bethlehem Industrial Devel opnent Agency

Run Date: 03/11/2015
Fi scal Year Ending:12/31/2014

St at us: UNSUBM TTED

Summary Financial |Information

SUMMARY STATEMENT OF NET ASSETS

Asset s
Current Assets

Cash and cash equival ents

$583, 313
I nvest nent s $0
Recei vabl es, net $27, 409
Ot her assets $4, 826
Total Current Assets $615, 548
Noncurrent Assets
Restricted cash and investnents $0
Long-term recei vabl es, net $0
Ot her assets $0
Capital Assets
Land and ot her nondepreci abl e property $0
Bui | di ngs and equi pnent $0
Infrastructure $0
Accurul at ed depreci ation $0
Net Capital Assets $0
Total Noncurrent Assets $0
Total Assets $615, 548
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ZnPARIS

W¥ Fublic Authaorities Repaoriing Information System

Annual Report for Bethlehem I ndustrial Devel opnent Agency Run Date: 03/11/2015
Fi scal Year Ending:12/31/2014 St at us: UNSUBM TTED

Summary Financial |nformation

SUMMARY STATEMENT OF NET ASSETS

Liabilities
Current Liabilities

Account s payabl e $0
Pensi on contri bution payabl e $0
O her post-enpl oynment benefits $0
Accrued liabilities $1, 637
Def erred revenues $0
Bonds and notes payabl e $0
QG her long-termobligations due within one year $0
Total Current Liabilities $1, 637
Noncurrent Liabilities
Pensi on contri bution payabl e $0
O her post-enpl oynment benefits $0
Bonds and notes payabl e $0
Long Term Leases $0
Ot her 1ong-term obligations $0
Total Noncurrent Liabilities $0
Total Liabilities $1, 637
Net Asset (Deficit)
Net Asset
Invested in capital assets, net of related debt $0
Restricted $0
Unrestricted $613, 911
Total Net Assets $613, 911

Page 11 of 36



EnPARIS

W¥ Fublic Authorities Reporiing information System

Annual Report for Bethlehem I ndustrial Devel opnent Agency Run Date: 05/26/2015
Fi scal Year Ending:12/31/2014 Status: CERTIFI ED
I DA Projects 13.
_ General Project Information —Proj ect Tax Exenptions & PILOT Payment |nformation
Proj ect Code: 01031102
Project Type: Straight Lease State Sal es Tax Exenption: $0
Proj ect Nanme: SRS Bethl ehem LLC Local Sal es Tax Exenption: $0

County Real Property Tax Exenption: $25,758

: Local Property Tax Exenption: $15,069
Ofpiha_se or mJ_It' phase.: School Property Tax Exenption: $142,831
. ginal Project Oode: ) Mort gage Recordi ng Tax Exenption: $0

Project Purpose Category: Construction Total Exenptions: $183,658.00

Total Exenptions Net of RPTL Section 485-b:

Project part of another No

Total Project Amount: $12, 300, 000. 00

Benefited Project Amount: $12,300, 000.00 PILOT Payment Information
Bond/ Not e Anount :
Annual Lease Paynent: $0 Actual Paynment Made Payment Due Per Agreenent
Federal Tax Status of Bonds:
Not For Profit: No County PILOT: $3,091 $3, 091
Date Project Approved: 12/30/2011 Local PILOT: $1,808 $1, 808
I DA TO‘F’)" Title No School District PILOT: $17, 140 $17, 140
to Property: .
Date | DA Took Title Total PILOTS: $22,039 $22, 039
or Leasehold Interest:
Year Financial Assitance is 2024 Net Exenptions: $161,619
pl anned to End:
Notes: 41 Vista Blvd —Project Enploynment |nformation

# of FTEs before | DA Status: 0
Original Estimate of Jobs to be created: 300
Average estimated annual salary of jobs to be
—Location of Project created. (at Current market rates): 30, 000

Address Linel: Vista Bl vd Annual i .ze.d sal ary. Range of Jobs to be Crefe\t ed: 20, 000 To: 60, 000
Address Li ne2: Oiginal Estimate of Jobs to be Retained: 0
Gity: SLI NGERLANDS Esti mat ed average annual salary of jobs to be
State: NY retained. (at Current Market rates): 0
Zip - Plus4: 12159 Current # of FTEs: 262.5
Provi nce/ Regi on: # of FTE Construction Jobs during fiscal year: 0
Country: USA Net Enpl oynent Change: 262.5
—Applicant Information —Proj ect Status
Appl i cant Nane: SRS Bet hl ehem LLC
Addr ess I__i nel: 302 Washi ngton Ave Extension Qurrent Year Is Last Year for reporting: No
Address Li _ne2: There is no debt outstanding for this project: No
City: ALBANY .
State: NY I DA does not hold title to the property: No
Zip - Plus4: 12203 The project receives no tax exenptions: No
Pr ovi nce/ Regi on:
Country: USA
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ZnPARIS

W¥ Fublic Authaorities Repaoriing Information System

Annual Report for Bethlehem Industrial Devel opnent Agency
Fi scal Year Ending:12/31/2014

Run Date: 03/11/2015
St at us: UNSUBM TTED

Summary Financial |nformation

SUVMARY STATEMENT OF REVENUE, EXPENSES AND CHANGES | N NET

ASSETS

Nonoper ati ng Expenses

Interest and other financing charges
Subsidies to other public authorities
Grants and donations
Ot her nonoperating expenses
Tot al Nonoperating Expenses
I ncone (Loss) Before Contributions
Capital Contributions
Change in net assets
Net assets (deficit) beginning of year
O her net assets changes

Net assets (deficit) at end of year

$0

$0

$0

$0

$0
($63, 575)
$0
($63, 575)
$677, 486
$0

$613, 911
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ZnPARIS

W¥ Fublic Authaorities Repaoriing Information System

Annual Report for

Bet hl ehem | ndustri al
Fi scal Year

Devel opnent Agency Run Date: 03/11/2015
Endi ng: 12/ 31/ 2014

St at us: UNSUBM TTED

Current Debt

Question Response
1. Did the Authority have any outstandi ng debt, including conduit debt, at any point during the reporting period? Yes
2. If yes, has the Authority issued any debt during the reporting period? No

New Debt |ssuances List by Type of Debt and Progran

No Data has been entered by the Authority for this section in PARS
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ZnPARIS

W¥ Fublic Authaorities Repaoriing Information System

Annual Report for Bethlehem I ndustrial Devel opnent Agency Run Date: 03/11/2015
Fi scal Year Ending:12/31/2014 St at us: UNSUBM TTED

Schedul e of Authority Debt

Type of Debt Statutory Qut standing Start New Debt Debt Retired Qut st andi ng
Aut hori zation of Fiscal Year | ssuances (%) End of
(%) ($) (%) Fiscal Year ($)

State Obligation
St at e Guar ant eed

State Supported

State Contingent Obligation

State Moral Obligation

O her State Funded

Aut hority Cbligation

General Obligation

Revenue

O her Non- State Funded 0. 00 6, 551, 435. 00 0. 00 141, 645. 00 6, 409, 790. 00
Condui t

Condui t Debt 0. 00 6, 055, 000. 00 0. 00 145, 000. 00 5,910, 000. 00

Conduit Debt - Pilot Increment Financing
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ZnPARIS

W¥ Fublic Authaorities Repaoriing Information System

Annual Report for Bethlehem I ndustrial Devel opnent Agency Run Date: 03/11/2015
Fi scal Year Ending:12/31/2014 Status: UNSUBM TTED

Real Property Acquisition/Di sposal List

This Authority has indicated that it had no real property acquisitions or disposals during the reporting period.
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W¥ Fublic Authaorities Repaoriing Information System

Annual Report for Bethlehem I ndustrial Devel opnent Agency Run Date: 03/11/2015
Fi scal Year Ending:12/31/2014 Status: UNSUBM TTED

Per sonal Property

This Authority has indicated that it had no personal property disposals during the reporting period
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Pubilic Aulhorities Reporling Information Sysiem

Annual Report for Bethlehem Industrial Devel opnent Agency
Fi scal Year Ending:12/31/2014

Run Date: 03/11/2015
St at us: UNSUBM TTED

Property Docunents

of ficer who shall be responsible for the Authority's conpliance with and enforcenent
of such gui delines?

Question Response | URL (if applicable)

1. I'n accordance with Section 2896(3) of PAL, the Authority is required to prepare a Yes www. htt p: // bet hl eheni da. com
report at least annually of all real property of the Authority. Has this report been
pr epar ed?

2. Has the Authority prepared policies, procedures, or guidelines regarding the use, Yes www. ht t p: // bet hl ehemi da. com
awar di ng, nonitoring, and reporting of contracts for the acquisition and disposal of
property?

. In accordance with Section 2896(1) of PAL, has the Authority naned a contracting Yes
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EnPARIS

W¥ Fublic Authorities Reporiing information System

Annual Report for Bethlehem I ndustrial Devel opnent Agency Run Date: 03/11/2015
Fi scal Year Ending:12/31/2014 St at us: UNSUBM TTED
I DA Projects 1.
_ General Project Information —Proj ect Tax Exenptions & PILOT Payment |nformation
Proj ect Code: 01031101
Project Type: Straight Lease State Sal es Tax Exenption: $0
Project Nane: 35 Hamilton of G ennont Local Sal es Tax Exenption: $0

County Real Property Tax Exenption: $2,819
‘ Local Property Tax Exenption: $1,649
OrpihgissalorP:ngl &ta'::t pggj:f School Property Tax Exenption: $15,630
Project Purpose Category: Finance, |Insurance and Real Estate Mertgage Recording Tax Exenption:  $0
’ Total Exenptions: $20,098.00

Total Exenptions Net of RPTL Section 485-b:

Project part of another No

Total Project Anount: $1,200, 000.00

Benefited Project Anpunt: $1,200, 000.00 PI LOT Payment Information
Bond/ Not e Anount :
Annual Lease Paynent: $1 Actual Paynment Made Paynment Due Per Agreenent
Federal Tax Status of Bonds:
Not For Profit: Yes County PILOT: $1, 666 $1, 666
Date Project Approved: 03/20/2011 Local PILOT: $975 $975
I DA TO‘F’)" Title No School District PILOT: $14,986 $14, 986
to Property: .
Date | DA Took Title Total PILOTS: $17,627 $17, 627
or Leasehold Interest:
Year Financial Assitance is 2022 Net Exenptions: $2,471
pl anned to End:
Notes: This is a for profit corporation. —_Project Enploynent Information

# of FTEs before | DA Status: 0
Original Estimate of Jobs to be created: 10
Average estimated annual salary of jobs to be
—Location of Project created. (at Current market rates): 30, 000

Address Linel: 35 Hamilton Lane Annual i .ze.d sal ary. Range of Jobs to be Crefe\t ed: 25, 000 To: 35,000
Address Line2: Oiginal Estimate of Jobs to be Retained: 0
Gity: GLENMONT Esti mat ed average annual salary of jobs to be
State: NY retained. (at Current Market rates): 0O
Zip - Plus4: 12077 Current # of FTEs: 1
Provi nce/ Regi on: # of FTE Construction Jobs during fiscal year: 0
Country: USA Net Enpl oynment Change: 1
—Applicant Information  Project Status
Appl i cant Nane: MALM Realty Conpany
Address Linel: Eitan Evan Current Year Is Last Year for reporting: No
Address Li _ne2: 41 Hamilton Lane There is no debt outstanding for this project: No
Gity: GLENMVONT i
State: NY | DA does not hold title to the property: No
Zip - Plus4: 12077 The project receives no tax exenptions: No
Pr ovi nce/ Regi on:
Country: USA
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EnPARIS

W¥ Fublic Authorities Reporiing information System

Annual Report for Bethlehem I ndustrial Devel opnent Agency Run Date: 03/11/2015
Fi scal Year Ending:12/31/2014 St at us: UNSUBM TTED
I DA Projects 2.
_ General Project Information —Proj ect Tax Exenptions & PILOT Payment |nformation
Proj ect Code: 01030301A
Proj ect Type: Bonds/Notes |ssuance State Sal es Tax Exenption: $0
Proj ect Nane: 467 Del aware Avenue LLC Local Sales Tax Exenption: $0
County Real Property Tax Exenption: $0
Proj ECI part ofltfcmothher No Local Property Tax Exenption: $0
phase or multi phase: Con-
Oiginal Project Code: School Prope‘rty Tax Exerrpt! on: $0
. o Mort gage Recordi ng Tax Exenption: $0
Project Purpose Category: Finance, |Insurance and Real Estate )
Total Exenptions: $0.00
Total Project Amount: $12, 440, 000. 00 Total Exenptions Net of RPTL Section 485-b:
Benefited Project Ampunt: $11,100, 000.00 PI LOT Payment | nformati on
Bond/ Not e Anount: $11, 100, 000. 00
Annual Lease Paynent: Actual Paynment Made Payment Due Per Agreenent
Federal Tax Status of Bonds: Tax Exenpt
Not For Profit: No County PILOT: $0 $0
Date Project Approved: 10/03/2002 Local PILOT: $0 $0
'DAtTO‘F’)k T'tie Yes School District PILOT: $0 $0
Date DA Took Ttls  09/11/2003 Total PILOTS: $0 $0
or Leasehold Interest:
Year Financial Assitance is 2015 Net Exenptions: $0
pl anned to End:
Notes: Assisted Living Facility —_Project Enploynent Information
# of FTEs before | DA Status: 0
Original Estimate of Jobs to be created: 31
Average estimated annual salary of jobs to be
— i i created. (at Current market rates): 23,304
Location of Proj:;(;ress Linel: 467 Del aware Avenue Annual i .ze.d sal ary. Ra$1ge of Jobs to be Crefe\t e)d: 0 To: O
Address Line2: Oiginal Estimate of Jobs to be Retained: 0
Gity: DELMAR Esti mat ed average annual salary of jobs to be
State: NY retained. (at Current Market rates): 0O
Zip - Plus4: 12054 Current # of FTEs: 0
Provi nce/ Regi on: # of FTE Construction Jobs during fiscal year: 0
Country: USA Net Enpl oynent Change: 0
—Applicant Information —Project Status
Applicant Nane: Henry Kl ersy
Address Linel: 467 Del anare Avenue, LLC Current Year |s Last Year for reporting: Yes
Address Li _ne2: 413 Kenwood Avenue There is no debt outstanding for this project: VYes
Cty: DELMAR .
State: NY | DA does not hold title to the property: Yes
Zip - Plus4: 12054 The project receives no tax exenptions: Yes
Pr ovi nce/ Regi on:
Country: USA
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EnPARIS

W¥ Fublic Authorities Reporiing information System

Annual Report for Bethlehem I ndustrial Devel opnent Agency Run Date: 03/11/2015
Fi scal Year Ending:12/31/2014 St at us: UNSUBM TTED
| DA Projects 3
_ General Project Information —Proj ect Tax Exenptions & PILOT Payment |nformation
Project Code: 0103 12 03
Project Type: Straight Lease State Sal es Tax Exenption: $0
Proj ect Name: Al bany Enterprises LLC Local Sal es Tax Exenption: $0
County Real Property Tax Exenption: $8,322
Project part of another No Local Property Tax Exenption: $4, 868
phase or multi phase: School Property Tax Exenption: $46, 145

Oiginal Project Code:

Project Purpose Category: Construction Mort gage Recordi ng Tax Exenption: $0

Total Exenptions: $59, 335.00

Total Project Amount: $4, 750, 000. 00 Total Exenptions Net of RPTL Section 485-b:

Benefited Project Amount: $4,750,000.00 PI LOT Paynent | nfornation
Bond/ Not e Anmount :
Annual Lease Paynent: $1 Actual Paynment Made Paynment Due Per Agreenent
Federal Tax Status of Bonds:
NQt For Profit: No County PILOT: $4, 446 $4, 446
Date Proj ect Appr(_)ved: 03/ 23/ 2012 Local PILOT: $2,601 $2,601
I DA Took Title Yes School District PILOT: $29, 701 $29, 701
to Property: Total PILOTS: $36, 748 $36, 748
Date | DA Took Title 07/30/2012 . ) ,

or Leasehold Interest:

Year Financial Assitance is 2023 Net Exenptions: $22,587
pl anned to End:
Not es: —Project Enmploynment |nformation

# of FTEs before | DA Status: 9
Oiginal Estimate of Jobs to be created: 1
Average estimated annual salary of jobs to be

created. (at Current market rates): 50, 000
Annual i zed sal ary Range of Jobs to be Created: 45, 000 To: 55,000

Oiginal Estimate of Jobs to be Retained: 9

r—Location of Project
Address Linel: 9 Vista Boul evard
Addr ess Line2:

Gity: SLI NGERLANDS Esti mat ed average annual salary of jobs to be
State: NY retained. (at Current Market rates): 20,000
Zip - Plus4: 12159 Current # of FTEs: 9
Provi nce/ Regi on: # of FTE Construction Jobs during fiscal year: 0
Country: USA Net Enpl oynent Change: 0
—Applicant Information  Project Status

Appl i cant Nane: Al bany Enterprises LLC
Address Linel: 49 North Street

- i Current Year |s Last Year for reporting: No

Addr ess L'O.n?i'_ DEL There is no debt outstanding for this project: No
State; NY | DA does not hold title to the property: No

Zip - Plus4: 12054 The project receives no tax exenptions: No

Pr ovi nce/ Regi on:
Country: USA
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W¥ Fublic Authorities Reporiing information System

Annual Report for Bethlehem I ndustrial Devel opnent Agency Run Date: 03/11/2015
Fi scal Year Ending:12/31/2014 St at us: UNSUBM TTED
I DA Projects 4.
_ General Project Information —Proj ect Tax Exenptions & PILOT Payment |nformation
Proj ect Code: 01039901A
Proj ect Type: Bonds/Notes |ssuance State Sal es Tax Exenption: $0
Proj ect Nane: American Housing Foundation Local Sal es Tax Exenption: $0

) County Real Property Tax Exenption: $0
Project part of anot her  No Local Property Tax Exenption: $0
p_ha_se or mJ_It' phase: School Property Tax Exenption: $0
Oiginal Project Code: . .
. o Mort gage Recordi ng Tax Exenption: $0
Proj ect Purpose Category: Fijnance, |Insurance and Real Estate .
Total Exenptions: $0.00

Total Project Amount: $9, 030, 000. 00 Total Exenptions Net of RPTL Section 485-b:

Benefited Project Anpunt: $6, 530, 000. 00 PI LOT Payment Information
Bond/ Not e Anount:  $6, 905, 000. 00
Annual Lease Paynent: Actual Paynment Made Payment Due Per Agreenent
Federal Tax Status of Bonds: Tax Exenpt
Not For Profit: Yes County PILOT: $0 $0
Date Project Approved: 06/28/ 1999 Local PILOT: $0 $0
! DAt TO‘F’)" Ti tie Yes School District PILOT: $0 $0
Date | DA ‘%OOLOPF?IIZ- 06/ 30/ 1999 Total PILOTS: $0 $0
or Leasehold Interest:
Year Financial Assitance is 2036 Net Exenptions: $0
pl anned to End:
Not es: Lowerincome Senior Housing —_Project Enploynent Information
# of FTEs before | DA Status: 0
Oiginal Estimate of Jobs to be created: 4
Average estimated annual salary of jobs to be
- - . 21, 250
Location of Pr OJ:;(;ress Linel: 790 Route 9W Annual i .ze.d sggeruyé%é%gte (g?rgggts ;nér Igztcrreé;«tez)d.: 0 To: O
Address Line2: Oiginal Estimate of Jobs to be Retained: 0
Gity: GLENMONT Esti mat ed average annual salary of jobs to be
State: NY retained. (at Current Market rates): 0O
Zip - Plus4: 12077 Current # of FTEs: 2.5
Provi nce/ Regi on: # of FTE Construction Jobs during fiscal year: 0
Country: USA Net Enpl oynent Change: 2.5
—Applicant Information  Project Status

Applicant Nane: Gary Kearns - Van Allen Senior Hou
Addr ess Linel: Anerican Housi ng Foundation, Inc.

- € Current Year |s Last Year for reporting: No
Addr ess L'O.nfzi '?';ZJYB” ck Church Road There is no debt outstanding for this project: No
Stat)(;; NY | DA does not hold title to the property: No
Zip - Plus4: 12180 The project receives no tax exenptions: No
Pr ovi nce/ Regi on:
Country: USA
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W¥ Fublic Authorities Reporiing information System

Annual Report for Bethl ehem I ndustri al
Fi scal Year Ending:12/31/2014

Devel opnent Agency

Run Date: 03/11/2015
St at us: UNSUBM TTED

I DA Projects
_ General Project Information

Proj ect Type:

Project part of another

Proj ect Code:

Proj ect Nane:

phase or multi phase:
Oiginal Project Code:
Proj ect Purpose Category:

Total Project Anpunt:
Benefited Project Anpunt:
Bond/ Not e Armount :

0103 13 03
Strai ght Lease
COLUMBI A 10 VI STA BLVD LLC

No

Construction

$2, 066, 500. 00
$2, 066, 500. 00

—Proj ect Tax Exenptions & PILOT Paynment |nfornation

State Sal es Tax Exenption: $0
Local Sal es Tax Exenption: $0
County Real Property Tax Exenption: $0
Local Property Tax Exenption: $0
School Property Tax Exenption: $0
Mort gage Recordi ng Tax Exenption: $0
Total Exenptions: $0.00
Total Exenptions Net of RPTL Section 485-b:

PI LOT Paynent |nfornation

Annual Lease Paynent: $1 Actual Paynment Made Paynment Due Per Agreenent
Federal Tax Status of Bonds:
Not For Profit: No County PILOT: $0 $0
Date Project Approved: 08/20/2013 Local PILOT: $0 $0
'DAtTO‘F’)k T“ie Yes School District PILOT: $0 $0
Date |DA Took Title 08/20/2013 Total PILOTS: $0 $0
or Leasehold Interest:
Year Financial Assitance is 2023 Net Exenptions: $0
pl anned to End:
Not es: —Project Enmploynment |nformation
# of FTEs before | DA Status: 0
Original Estimate of Jobs to be created: 30
Average estimated annual salary of jobs to be
- - . 30, 067
Location of Pr O‘E(;:;ress Linel 10 VISTA BLVD Annual i zed sggerl;e%a(n?gne o hobs 1o léztc;gtfe\??d': 20,000  To: 50,000
Address Line2: Oiginal Estimate of Jobs to be Retained: 0
Gity: SLI NGERLANDS Esti mat ed average annual salary of jobs to be
State: NY retained. (at Current Market rates): 0O
Zip - Plus4: 12159 Current # of FTEs: 30
Provi nce/ Regi on: # of FTE Construction Jobs during fiscal year: 0
Country: USA Net Enpl oynent Change: 30
—Applicant Information  Project Status
Applicant Nane: COLUMBIA 10 VI STA BLVD LLC
Address Linel: 302 WASHI NGTON AVE EXT Current Year |s Last Year for reporting: No
Address Li _ne2: There is no debt outstanding for this project: No
City: ALBANY .
State: NY | DA does not hold title to the property: No
Zip - Plus4: 12203 The project receives no tax exenptions: No
Pr ovi nce/ Regi on:
Country: USA
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W¥ Fublic Authorities Reporiing information System

Annual Report for Bethl ehem I ndustri al
Fi scal Year Ending:12/31/2014

Devel opnent Agency

Run Date: 03/11/2015
St at us: UNSUBM TTED

I DA Projects
_ General Project Information

Proj ect Type:

Project part of another

Proj ect Code:

Proj ect Nane:

phase or multi phase:
Oiginal Project Code:
Proj ect Purpose Category:

Total Project Anpunt:
Benefited Project Anpunt:
Bond/ Not e Armount :

0102 13 02
Strai ght Lease
COLUMBI A 5 VI STA LLC

No

Construction

$1, 245, 000. 00
$1, 245, 000. 00

—Proj ect Tax Exenptions & PILOT Paynment |nfornation

State Sal es Tax Exenption: $0
Local Sal es Tax Exenption: $0
County Real Property Tax Exenption: $0
Local Property Tax Exenption: $0
School Property Tax Exenption: $0
Mort gage Recordi ng Tax Exenption: $0
Total Exenptions: $0.00
Total Exenptions Net of RPTL Section 485-b:

PI LOT Paynent |nfornation

Annual Lease Paynent: $1 Actual Paynment Made Paynment Due Per Agreenent
Federal Tax Status of Bonds:
Not For Profit: No County PILOT: $0 $0
Date Project Approved: 08/20/2013 Local PILOT: $0 $0
'DAtTO‘F’)k T“ie Yes School District PILOT: $0 $0
Dat & IDA‘%OOLOPF?:IZ' 08/ 20/ 2013 Total PILOTS: $0 $0
or Leasehold Interest:
Year Financial Assitance is 2023 Net Exenptions: $0
pl anned to End:
Not es: —Project Enmploynment |nformation
# of FTEs before | DA Status: 0
Original Estimate of Jobs to be created: 25
Average estimated annual salary of jobs to be
- - . 27, 200
Location of Pr OJ:(;:(:tIress Linel: 5 VI STA BLVD Annual i zed sggerl;e%a(n?gne o hobs 1o léztc;gtfe\??d': 20,000  To: 50,000
Address Line2: Oiginal Estimate of Jobs to be Retained: 0
Gity: SLI NGERLANDS Esti mat ed average annual salary of jobs to be
State: NY retained. (at Current Market rates): 0O
Zip - Plus4: 12159 Current # of FTEs: 24
Provi nce/ Regi on: # of FTE Construction Jobs during fiscal year: 0
Country: USA Net Enpl oynment Change: 24
—Applicant Information —Project Status
Applicant Nane: COLUMBIA 5 VI STA LLC
Address Linel: 302 WASHI NGTON AVE EXT. Current Year |s Last Year for reporting: No
Address Li _ne2: There is no debt outstanding for this project: No
City: ALBANY .
State: NY | DA does not hold title to the property: No
Zip - Plus4: 12203 The project receives no tax exenptions: No
Pr ovi nce/ Regi on:
Country: USA
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W¥ Fublic Authorities Reporiing information System

Annual Report for Bethlehem I ndustrial Devel opnent Agency Run Date: 03/11/2015
Fi scal Year Ending:12/31/2014 St at us: UNSUBM TTED
I DA Projects 7.
_ General Project Information —Proj ect Tax Exenptions & PILOT Payment |nformation
Proj ect Code: 0103 12 04
Project Type: Straight Lease State Sal es Tax Exenption: $0
Proj ect Nane: Colunbia 14 Vista Blvd LLC Local Sal es Tax Exenption: $0

County Real Property Tax Exenption: $2,853

‘ Local Property Tax Exenption: $1,670
Ofpiha_se or mJ_' ti phase.: School Property Tax Exenption: $30,258
. ginal Project Oode: ) Mort gage Recordi ng Tax Exenption: $0

Project Purpose Category: Construction Total Exenptions: $34,781.00

Total Exenptions Net of RPTL Section 485-b:

Project part of another No

Total Project Amount: $1,565,500.00

Benefited Project Amount: $1,565,500.00 PI LOT Paynent I nformation
Bond/ Not e Anount :
Annual Lease Paynent: $1 Actual Paynment Made Paynment Due Per Agreenent
Federal Tax Status of Bonds:
Not For Profit: No County PILOT: $761 $761
Dat e Project Approved: 05/16/2012 Local PILOT: $444 $444
I DA TO‘F’)k Title Yes School District PILOT: $17, 766 $17, 766
to Property: .
Date | DA Took Title 11/05/2012 Total PILOTS: $18,971 $18, 971
or Leasehold Interest:
Year Financial Assitance is 2023 Net Exenptions: $15,810
pl anned to End:
Not es: New construction, not on tax rolls —_Project Enploynent Information
until 2013 # of FTEs before | DA Status: 10

Oiginal Estimate of Jobs to be created: 4
Average estimated annual salary of jobs to be
—Location of Project created. (at Current market rates): 60, 000

Address Linel: 14 Vista Boul evard Annual i .ze.d sal ary. Range of Jobs to be Crefe\t ed: 60, 000 To: 80, 000
Address Li ne2: Oiginal Estimate of Jobs to be Retained: 10
Gity: SLI NGERLANDS Esti mat ed average annual salary of jobs to be
State: NY retained. (at Current Market rates): /8,000
Zip - Plus4: 12159 Current # of FTEs: 13
Provi nce/ Regi on: # of FTE Construction Jobs during fiscal year: 0
Country: USA Net Enpl oynent Change: 3
—Applicant Information —Proj ect Status
Applicant Nane: Colunmbia 14 Vista Blvd LLC
Address Linel: 302 Mashington Avenue Extension Current Year Is Last Year for reporting: No
Address Li _ne2: There is no debt outstanding for this project: No
City: ALBANY .
State: NY | DA does not hold title to the property: No
Zip - Plus4: 12203 The project receives no tax exenptions: No
Pr ovi nce/ Regi on:
Country: USA
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EnPARIS

W¥ Fublic Authorities Reporiing information System

Annual Report for Bethlehem I ndustrial Devel opnent Agency Run Date: 03/11/2015
Fi scal Year Ending:12/31/2014 St at us: UNSUBM TTED
I DA Projects 3.
_ General Project Information —Proj ect Tax Exenptions & PILOT Payment |nformation
Proj ect Code: 0103 12 01
Project Type: Straight Lease State Sal es Tax Exenption: $0
Proj ect Name: Col unbia Berk LLC Local Sal es Tax Exenption: $0

County Real Property Tax Exenption: $1,880
Project part of another No Local Property Tax Exenption: $1,100
Ofpiha_se or mJ_' ti phase.: School Property Tax Exenption: $10, 856
. ginal Project Oode: ) Mort gage Recordi ng Tax Exenption: $0
Project Purpose Category: Construction Total Exemptions: $13,836.00

Total Project Amount: $1,876, 890. 00 Total Exenptions Net of RPTL Section 485-b:

Benefited Project Amount: $1,876,890.00 PI LOT Paynent | nfornation
Bond/ Not e Anount :
Annual Lease Paynent: $1 Actual Paynment Made Paynment Due Per Agreenent
Federal Tax Status of Bonds:
Not For Profit: Yes County PILOT: $226 $226
Date Project Approved: 03/23/2012 Local PILOT: $132 $132
| DA TO‘F’)" Title Yes School District PILOT: $4,626 $4, 626
to Property: .
Date | DA Took Title 05/09/2012 Total PILOTS: $4,984 $4, 984
or Leasehold Interest:
Year Financial Assitance is 2023 Net Exenptions: $8, 852
pl anned to End:
Notes: 11 Vista Blvd —Project Enploynment |nformation

# of FTEs before | DA Status: 0
Original Estimate of Jobs to be created: 5
Average estimated annual salary of jobs to be
—Location of Project created. (at Current market rates): 58, 000

Address Linel: Vista Boul evard Annual i zed sal ary Range of Jobs to be Created: 40, 000 To: 85,000
Address Li ne2: Oiginal Estimate of Jobs to be Retained: 0
Gity: SLI NGERLANDS Esti mat ed average annual salary of jobs to be
State: NY retained. (at Current Market rates): O
Zip - Plus4: 12159 Current # of FTEs: 5
Provi nce/ Regi on: # of FTE Construction Jobs during fiscal year: 0
Country: USA Net Enpl oynent Change: 5
—Applicant Information —Proj ect Status
Appl i cant Nane: Col unbi a Bet hl ehem Berkshire LLC
Address Linel: 302 Méshington Ave Ext Current Year Is Last Year for reporting: No
Addr ess L'O.nfzi ALBANY There is no debt outstanding for this project: No
Stat)(;; NY | DA does not hold title to the property: No
Zip - Plus4: 12203 The project receives no tax exenptions: No
Pr ovi nce/ Regi on:
Country: USA
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Annual Report for Bethlehem Industrial Devel opnent Agency

Fi scal Year Ending:12/31/2014

Run Date: 03/11/2015
St at us: UNSUBM TTED

I DA Projects
_ General Project Information

Project part of another

I DA Took Title
Date | DA Took Title

Year Financial Assitance is
pl anned to End:

Proj ect Code:
Proj ect Type:
Proj ect Nane:

phase or multi phase:
Oiginal Project Code:
Proj ect Purpose Category:

Total Project Anpunt:
Benefited Project Anpunt:
Bond/ Not e Anount :

Annual Lease Paynent:
Federal Tax Status of Bonds:
Not For Profit:

Dat e Project Approved:

to Property:

or Leasehold Interest:

Not es:

0103 12 02
Strai ght Lease
Col unbi a Bet hl ehem SEF LLC

No

Construction

$1, 876, 890. 00
$1, 876, 890. 00

$1
No

03/ 23/ 2012
Yes

05/ 09/ 2012
2023

12 Vista Blvd

—Proj ect Tax Exenptions & PILOT Paynment |nfornation

State Sal es Tax Exenption: $0
Local Sal es Tax Exenption: $0

County Real Property Tax Exenption: $1,912
Local Property Tax Exenption: $1,119
School Property Tax Exenption: $10,602

Mort gage Recordi ng Tax Exenption: $0

Total Exenptions: $13,633.00

Total Exenptions Net of RPTL Section 485-b:

PI LOT Paynent |nfornation

Actual Paynment Made

Paynment Due Per Agreenent

r—Location of Project
Addr ess Linel:

Vi sta Boul evard

created. (at Current market rates):
Annual i zed sal ary Range of Jobs to be Created:

County PILOT: $258 $258
Local PILOT: $151 $151
School District PILOT: $4,889 $4, 889
Total PILOTS: $5, 298 $5, 298
Net Exenptions: $8, 335
—Project Enmploynment |nformation
# of FTEs before | DA Status: 0
Original Estimate of Jobs to be created: 5
Average estimated annual salary of jobs to be
58, 000

40, 000 To: 85,000

Address Li ne2: Oiginal Estimate of Jobs to be Retained: 0
Gity: SLI NGERLANDS Esti mat ed average annual salary of jobs to be
State: NY retained. (at Current Market rates): O
Zip - Plus4: 12159 Current # of FTEs: 5
Provi nce/ Regi on: # of FTE Construction Jobs during fiscal year: 0
Country: USA Net Enpl oynent Change: 5
—Applicant Information —Proj ect Status
Appl i cant Nane: Col unbi a Bet hl ehem SEF LLC
Address Linel: 302 Mashington Avenue Extension Current Year Is Last Year for reporting: No
Address Li _ne2: There is no debt outstanding for this project: No
City: ALBANY .
State: NY | DA does not hold title to the property: No
Zip - Plus4: 12203 The project receives no tax exenptions: No
Pr ovi nce/ Regi on:
Country: USA
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W¥ Fublic Authorities Reporiing information System

Run Date: 03/11/2015
St at us: UNSUBM TTED

Annual Report for Bethlehem Industrial Devel opnent Agency
Fi scal Year Ending:12/31/2014

| DA Projects

_ General Project Information —Proj ect Tax Exenptions & PILOT Payment |nformation 10
Proj ect Code: 0103 13 01
Project Type: Straight Lease State Sal es Tax Exenption: $0
Proj ect Name: FINKE ENTERPRI SES LLC Local Sales Tax Exenption: $0
County Real Property Tax Exenption: $0
Project part of anot her No Local Property Tax Exenption: $0
ofpihaissalorp:rg'l &ta'::t pggj:f School Property Tax Exenption: $112,738
Pr oj ectg Pur posel Category: Gonstruction Mort gage Recordi ng Tax Exenption: $0
Total Exenptions: $112,738.00
Total Project Amount: $7,171, 200. 00 Total Exenptions Net of RPTL Section 485-b:
Benefited Project Anpunt: $7,171,200.00 PI LOT Payment | nformati on
Bond/ Not e Anount :
Annual Lease Paynent: $1 Actual Paynment Made Paynment Due Per Agreenent
Federal Tax Status of Bonds:
Not For Profit: No County PILOT: $0 $0
Date Project Approved: 03/20/2013 Local PILOT: $0 $0
'DAt TO‘F’)" Ti tie Yes School District PILOT: $59, 312 $59, 312
Dat & IDA‘%OOLOPF?:IZ' 03/ 20/ 2013 Total PILOTS: $59, 312 $59, 312
or Leasehold Interest:
Year Financial Assitance is 2033 Net Exenptions: $53, 426
pl anned to End:
Notes: Pilot starts in 2014 ___Project Enploynent Information
# of FTEs before | DA Status: 36
Original Estimate of Jobs to be created: 10
Average estimated annual salary of jobs to be
- - . 35, 000
Location of Pr OJ:(;:(:tIress Linel: 1568 ROUTE OW Annual i zed sggerl;e%a(n?gne o hobs 1o léztc;gtfe\??d': 35,000  To: 45,000
Address Line2: Oiginal Estimate of Jobs to be Retained: 36
Gity: SELKIRK Esti mat ed average annual salary of jobs to be
State: NY retained. (at Current Market rates): 40,000
Zip - Plus4: 12158 Current # of FTEs: 42
Provi nce/ Regi on: # of FTE Construction Jobs during fiscal year: 145
Country: USA Net Enpl oynent Change: 6
—Applicant Information —Project Status
Applicant Nane: ROBERT H FINKE & SONS, | NC
Address Linel: 1569 ROUTE 9W Current Year |s Last Year for reporting: No
Address Li _ne2: There is no debt outstanding for this project: No
City: SELKIRK .
State: NY | DA does not hold title to the property: No
Zip - Plus4: 12158 The project receives no tax exenptions: No
Pr ovi nce/ Regi on:
Country: USA
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W¥ Fublic Authorities Reporiing information System

Annual Report for Bethlehem I ndustrial Devel opnent Agency Run Date: 03/11/2015
Fi scal Year Ending:12/31/2014 St at us: UNSUBM TTED
I DA Projects 11.
_ General Project Information —Proj ect Tax Exenptions & PILOT Payment |nformation
Proj ect Code: 01030203A
Project Type: Straight Lease State Sal es Tax Exenption: $0
Proj ect Name: PSEG Power NY Inc. Local Sal es Tax Exenption: $0
County Real Property Tax Exenption: $396, 276
Project part of another No Local Property Tax Exenption: $388,016
phase or multi phase: School Property Tax Exenption: $2,287,880

Oiginal Project Code:

Project Purpose Category: Other Categories Mort gage Recordi ng Tax Exenption: $0

Total Exenptions: $3,072,172.00

Total Project Anount: $400, 000, 000. 00 Total Exenptions Net of RPTL Section 485-b:

Benefited Project Amount: $400, 000, 000.00 PI LOT Paynent | nfornation
Bond/ Not e Anount :
Annual Lease Paynent: $1 Actual Paynment Made Paynment Due Per Agreenent
Federal Tax Status of Bonds:
Not For Profit: No County PILOT: $295, 128 $295, 128
Dat e Project Approved: 04/26/2001 Local PILOT: $307,174 $307, 174
DA TO‘F’)k Title Yes School District PILOT: $2, 944, 194 $2, 944, 194
to Property: .
Date | DA Took Title 02/05/2002 Total PILOTS: $3, 546, 496 $3, 546, 496
or Leasehold Interest:
Year Financial Assitance is 2023 Net Exenptions: -$474, 324
pl anned to End:
Not es: Power GCeneration —_Project Enploynent Information
# of FTEs before | DA Status: 64
Original Estimate of Jobs to be created: 28
Average estimated annual salary of jobs to be
- - . 100, 890
—Location of Project ) created. (at Current narket rates) : , .
Address Linel: 380 River Road Annual i .ze.d sal ary. Range of Jobs to be Crefe\t ed: 0 To: O
Address Line2: . Oiginal Estimate of Jobs to pe Ret ai ned: 64
Gity: GLENMONT Esti mat ed average annual salary of jobs to be L
State: NY retained. (at Current Market rates): 00, 890
Zip - Plus4: 12077 Current # of FTEs: 55
Provi nce/ Regi on: # of FTE Construction Jobs during fiscal year: 0
Country: USA Net Enpl oyment Change: (9)
—Applicant Information —Project Status

Applicant Nane: Mchael Stagliola
Addr ess Li nel: PSEG Power New York, Inc.

- i ) Current Year |s Last Year for reporting: No
Address Li _ne2. NY Route 144 (River Road) There is no debt outstanding for this project: No
City: GLENMONT : .
State: NY | DA does not hold title to the property: No
Zip - Plus4: 12077 The project receives no tax exenptions: No
Pr ovi nce/ Regi on:
Country: USA
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W¥ Fublic Authorities Reporiing information System

Annual Report for Bethlehem I ndustrial Devel opnent Agency Run Date: 03/11/2015
Fi scal Year Ending:12/31/2014 Status: UNSUBM TTED
| DA Projects 12.
_ General Project Information —Proj ect Tax Exenptions & PILOT Payment |nformation
Project Code: 01030101A
Project Type: Straight Lease State Sal es Tax Exenption: $0
Project Name: Pittsfield News Local Sal es Tax Exenption: $0
) County Real Property Tax Exenption: $0
Project part of another No Local Property Tax Exenption: $0
phase or multi phase: School Property Tax Exenption: 0
Original Project Code: perty mption: $
. o Mort gage Recordi ng Tax Exenption: $0
Proj ect Purpose Category: Fijnance, |Insurance and Real Estate .
Total Exenptions: $0.00
Total Project Amount: $2, 000, 000. 00 Total Exenptions Net of RPTL Section 485-b:
Benefited Project Amount: $900, 000. 00 PI LOT Paynent | nfornation
Bond/ Not e Anount :
Annual Lease Paynent: $1 Actual Paynment Made Paynment Due Per Agreenent
Federal Tax Status of Bonds:
Not For Profit: No County PILOT: $0 $0
Date Project Approved: 12/05/2000 Local PILOT: $0 $0
| DA TO‘F’)" Title Yes School District PILOT: $0 $0
to Property: :
Date | DA Took Title 12/01/2002 Total PILOTS: $0 $0
or Leasehold Interest:
Year Financial Assitance is 2013 Net Exenptions: $0
pl anned to End:
Notes: Distribution Facility —_Project Enploynent Information
# of FTEs before | DA Status: 0
Original Estimate of Jobs to be created: 30
Average estimated annual salary of jobs to be
- - . 36, 000
—Location of Project ) created. (at Current narket rates) : , .
Address Linel: 41 Hamilton Lane Annual i .ze.d sal ary. Range of Jobs to be Crefe\t ed: 0 To: O
Address Line2: . Oiginal Estimate of Jobs to pe Ret ai ned: 0
Gity: GLENMONT Esti mat ed average annual salary of jobs to be
State: NY retained. (at Current Market rates): O
Zip - Plus4: 12077 Current # of FTEs: 0
Provi nce/ Regi on: # of FTE Construction Jobs during fiscal year: 0
Country: USA Net Enpl oynent Change: 0
—Applicant Information  Project Status
Appl i cant Nane: MALM Realty Conpany
Address Li nel.: Eitan BEvan Current Year |s Last Year for reporting: Yes
Address Li _ne2. 41 Hamilton Lane There is no debt outstanding for this project: VYes
City: GLENMONT : .
State: NY | DA does not hold title to the property: Yes
Zip - Plus4: 12077 The project receives no tax exenptions: Yes
Pr ovi nce/ Regi on:
Country: USA

Page 30 of 36



EnPARIS

W¥ Fublic Authorities Reporiing information System

Annual Report for Bethlehem I ndustrial Devel opnent Agency Run Date: 03/11/2015
Fi scal Year Ending:12/31/2014 St at us: UNSUBM TTED
I DA Projects 13.
_ General Project Information —Proj ect Tax Exenptions & PILOT Payment |nformation
Proj ect Code: 01031102
Project Type: Straight Lease State Sal es Tax Exenption: $0
Proj ect Nanme: SRS Bethl ehem LLC Local Sal es Tax Exenption: $0

County Real Property Tax Exenption: $25,758

: Local Property Tax Exenption: $15,069
Ofpiha_se or mJ_It' phase.: School Property Tax Exenption: $142,831
. ginal Project Oode: ) Mort gage Recordi ng Tax Exenption: $0

Project Purpose Category: Construction Total Exenptions: $183,658.00

Total Exenptions Net of RPTL Section 485-b:

Project part of another No

Total Project Amount: $12, 300, 000. 00

Benefited Project Amount: $12,300, 000.00 PILOT Payment Information
Bond/ Not e Anount :
Annual Lease Paynent: $0 Actual Paynment Made Payment Due Per Agreenent
Federal Tax Status of Bonds:
Not For Profit: No County PILOT: $3,091 $3, 091
Date Project Approved: 12/30/2011 Local PILOT: $1,808 $1, 808
I DA TO‘F’)" Title No School District PILOT: $17, 140 $17, 140
to Property: .
Date | DA Took Title Total PILOTS: $22,039 $22, 039
or Leasehold Interest:
Year Financial Assitance is 2024 Net Exenptions: $161,619
pl anned to End:
Notes: 41 Vista Blvd —Project Enploynment |nformation

# of FTEs before | DA Status: 0
Original Estimate of Jobs to be created: 300
Average estimated annual salary of jobs to be
—Location of Project created. (at Current market rates): 30, 000

Address Linel: Vista Bl vd Annual i .ze.d sal ary. Range of Jobs to be Crefe\t ed: 20, 000 To: 60, 000
Address Li ne2: Oiginal Estimate of Jobs to be Retained: 0
Gity: SLI NGERLANDS Esti mat ed average annual salary of jobs to be
State: NY retained. (at Current Market rates): O
Zip - Plus4: 12159 Current # of FTEs: 187.5
Provi nce/ Regi on: # of FTE Construction Jobs during fiscal year: 0
Country: USA Net Enpl oynent Change: 187.5
—Applicant Information —Proj ect Status
Appl i cant Nane: SRS Bet hl ehem LLC
Address Linel: 302 Wéshington Ave Extension Current Year Is Last Year for reporting: No
Address Li _ne2: There is no debt outstanding for this project: No
City: ALBANY .
State: NY | DA does not hold title to the property: No
Zip - Plus4: 12203 The project receives no tax exenptions: No
Pr ovi nce/ Regi on:
Country: USA
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Annual Report for Bethlehem I ndustrial Devel opnent Agency Run Date: 03/11/2015
Fi scal Year Ending:12/31/2014 St at us: UNSUBM TTED
I DA Projects 14.
_ General Project Information —Proj ect Tax Exenptions & PILOT Payment |nformation
Proj ect Code: 01030201A
Project Type: Straight Lease State Sal es Tax Exenption: $0
Project Nane: Selkirk Ventures LLC Local Sal es Tax Exenption: $0

County Real Property Tax Exenption: $25,758
Project part of another No Local Property Tax Exenption: $15,069
Ofpiha_se or mJ_It' phase.: School Property Tax Exenption: $124,203
. ginal Project Oode: ) Mort gage Recordi ng Tax Exenption: $0
Project Purpose Category: Finance, |Insurance and Real Estate Total Exemptions: $165, 030. 00

Total Project Amount: $7,510, 000. 00 Total Exenptions Net of RPTL Section 485-b:

Benefited Project Amount: $7,510,000.00 PI LOT Paynent | nfornation
Bond/ Not e Armount :
Annual Lease Paynent: $1 Actual Paynment Made Paynment Due Per Agreenent
Federal Tax Status of Bonds:
Not For Profit: No County PILOT:  $20, 309 $20, 309
Date Project Approved: 03/22/2002 Local PILOT: $11,881 $11, 881
! DAt TO‘F’)" Ti tie Yes School District PILOT: $150, 038 $150, 038
o Property: :
Date | DA Took Title 05/14/2002 Total PILOTS: $182,228 $182, 228
or Leasehold Interest:
Year Financial Assitance is 2018 Net Exenptions: -$17,198
pl anned to End:
Not es: Building Oaner, for tenant engaged in —_Project Enploynent Information
manuf act uring # of FTEs before IDA Status: O
Original Estimate of Jobs to be created: 300
Average estimated annual salary of jobs to be
- - . 22,000
—Location of Project ) created. (at Current narket rates) : , .
Address Linel: 158 West Yard Road Annual i .ze.d sal ary. Range of Jobs to be Crefe\t ed: 0 To: O
Address Line2: . Oiginal Estimate of Jobs to pe Ret ai ned: 0
Gity: FEURA BUSH Esti mat ed average annual salary of jobs to be
State: NY retained. (at Current Market rates): 0O
Zip - Plus4: 12067 Current # of FTEs: 29
Provi nce/ Regi on: # of FTE Construction Jobs during fiscal year: 0
Country: USA Net Enpl oynent Change: 29
—Applicant Information  Project Status

Applicant Nane: "Selkirk Ventures, LLC
Address Linel: Attn: David Buicko

- i ) Current Year |s Last Year for reporting: No
Address Li _ne2. 695 Rotterdam Industrial Park There is no debt outstanding for this project: No
City: SCHENECTADY : .
State: NY | DA does not hold title to the property: No
Zip - Plus4: 12306 The project receives no tax exenptions: No
Pr ovi nce/ Regi on:
Country: USA
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Annual Report for Bethlehem I ndustrial Devel opnent Agency Run Date: 03/11/2015
Fi scal Year Ending:12/31/2014 St at us: UNSUBM TTED
| DA Projects 15.

_ General Project Information —Proj ect Tax Exenptions & PILOT Payment |nformation

Proj ect Code: 01030402A

Project Type: Straight Lease State Sal es Tax Exenption: $0

Project Name: Slingerlands Il LaSalle Medical Ofice Local Sal es Tax Exenption: $0

LLC County Real Property Tax Exenption: $22,191

Project part of T‘mm her No Local Property Tax Exenption: $12,983
Opihaissalorp:rg_l &ta'::t pggj:f School Property Tax Exenption: $215, 960
e ) o . Mort gage Recordi ng Tax Exenption: $0

Project Purpose Category: Givic Facility Total Exenptions: $251,134.00

Total Project Amount: $6, 751, 000. 00 Total Exenptions Net of RPTL Section 485-b:

Benefited Project Amount: $5,900,000.00 PI LOT Paynent | nfornation
Bond/ Not e Anount :
Annual Lease Paynent: $1 Actual Paynment Made Paynment Due Per Agreenent
Federal Tax Status of Bonds:
Not For Profit: No Count y Pl LOT: $19’ 155 $19’ 155
Date Project Approved: 11/19/2004 Local PILOT: $11,206 $11, 206
| DA TO‘F’)" Title Yes School District PILOT: $206, 917 $206, 917
to Property: .
Date | DA Took Title 02/16/2005 Total PILOTS: $237,278 $237, 278
or Leasehold Interest:
Year Financial Assitance is 2017 Net Exenptions: $13,856
pl anned to End:
Notes: Medical Office Building —Project Enploynent Information
# of FTEs before | DA Status: 0
Original Estimate of Jobs to be created: 82
Average estimated annual salary of jobs to be
- - . 60, 000
—Location of Project ) created. (at Current narket rates) : , .
Address Linel: 1220 New Scotland Road Annual i .ze.d sal ary. Range of Jobs to be Crefe\t ed: 0 To: O
Address Line2: . Oiginal Estimate of Jobs to pe Ret ai ned: 0
Gity: SLI NGERLANDS Esti mat ed average annual salary of jobs to be
State: NY retained. (at Current Market rates): 0O
Zip - Plus4: 12159 Current # of FTEs: 74
Provi nce/ Regi on: # of FTE Construction Jobs during fiscal year: 0
Country: USA Net Enpl oynent Change: 74
—Applicant Information  Project Status

Applicant Nane: LaSalle Investnent Managenent
Address Linel: Attn: Steve Bol en

- i Current Year |s Last Year for reporting: No
Address Li _ne2. 100 East Pratt Street, 20th Fl oor There is no debt outstanding for this project: No
City: BALTI MORE : .
State: MD | DA does not hold title to the property: No
Zip - Plus4: 21202 The project receives no tax exenptions: No
Pr ovi nce/ Regi on:
Country: USA
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Fi scal Year Ending:12/31/2014 St at us: UNSUBM TTED
I DA Projects 16.
_ General Project Information —Proj ect Tax Exenptions & PILOT Payment |nformation
Proj ect Code: 01031103
Proj ect Type: Bonds/Notes |ssuance State Sal es Tax Exenption: $0
Proj ect Nane: Vista Boul evard Local Sal es Tax Exenption: $0
County Real Property Tax Exenption: $6,329
Project part of another No Local Property Tax Exenption: $3,702
ofpihaissalorp:rg'l LLt pggj:f School Property Tax Exenption: $35,092
Pr oj ectg Pur posel Category: Gonstruction Mort gage Recordi ng Tax Exenption: $0
Total Exenmptions: $45,123.00
Total Project Amount: $6, 750, 000. 00 Total Exenptions Net of RPTL Section 485-b:
Benefited Project Anpunt: $6, 750, 000. 00 PI LOT Payment | nformati on
Bond/ Not e Anount: $6, 750, 000. 00
Annual Lease Paynent: Actual Paynment Made Payment Due Per Agreenent
Federal Tax Status of Bonds: Tax Exenpt
Not For Profit: Yes County PILOT: $1, 646 $1, 646
Dat e Project Approved: 12/30/2011 Local PILOT: $957 $957
! DAt TO‘F’)" Ti tie Yes School District PILOT: $35, 092 $35, 092
Date DA Took Ttls  12/30/ 2011 Total PILOTS: $37,695 $37, 695
or Leasehold Interest:
Year Financial Assitance is 2041 Net Exenptions: $7,428
pl anned to End:
Not es: —Project Enmploynment |nformation
# of FTEs before | DA Status: 0
Original Estimate of Jobs to be created: 0
Average estimated annual salary of jobs to be
- - . 0
Location of Pr OJ:;(;ress Linel: VISTA of slingerlands Annual i .ze.d 5211 :eruyé%é%egne g‘”t]ggts ;nér E? Crrgtfa‘tez)d': 0 To: O
Address Line2: 445 DELAWARE AVE Oiginal Estimate of Jobs to be Retained: 0
Gity: DELMAR Esti mat ed average annual salary of jobs to be
State: NY retained. (at Current Market rates): 0O
Zip - Plus4: 12054 Current # of FTEs: 1
Provi nce/ Regi on: # of FTE Construction Jobs during fiscal year: 0
Country: USA Net Enpl oynment Change: 1
—Applicant Information —Project Status
Applicant Nane: TOM OF BETHLEHEM | DA
Address Linel: 445 DELAVARE AVE Current Year |s Last Year for reporting: No
Address Li _ne2: There is no debt outstanding for this project: No
Cty: DELMAR .
State: NY | DA does not hold title to the property: No
Zip - Plus4: 12054 The project receives no tax exenptions: No
Pr ovi nce/ Regi on:
Country: USA
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Bet hl ehem | ndustri al

Devel opnent Agency
Endi ng: 12/ 31/ 2014

Run Date: 03/11/2015
Status: UNSUBM TTED
| DA Projects Summary | nfornation:
Total Nunber of Projects Total Exenptions Total PILOT Paid Net Exenptions Net Enpl oyment Change
16 $3,971,538.0 $4, 168, 676.0 (%197, 138) 359
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Year Ending:12/31/2014

Run Date: 03/11/2015
St atus: UNSUBM TTED

Addi ti onal Comments:
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