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INDEPENDENT AUDITOR’S REPORT

Board of Directors
Town of Bethlehem Industrial Development Agency
Bethlehem, New York

Report on the Financial Statements

We have audited the accompanying statements of net assets of the Town of Bethlehem Industrial
Development Agency (the “Agency”) as of December 31, 2012 and 2011, and the related statements
of revenues, expenses, changes in net assets and cash flows for the years then ended, and the related
notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due
to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audits. We
conducted our audits in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Those standards require that we
plan and perform the audits to obtain reasonable assurance about whether the financial statements
are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error. In making those risk assessments, the auditor considers internal control relevant to the
entity’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the entity’s internal control, Accordingly, we express no such opinion. An
audit also includes evaluating the appropriateness of accounting policies used and the reasonableness
of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the Agency as of December 31, 2012 and 2011, and the changes in financial
position and its cash flows for the years then ended in accordance with accounting principles
generally accepted in the United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis on pages 4-6 be presented to supplement the basic financial
statements, Such information, although not a part of the basic financial statements, is required by
the Governmental Accounting Standards Board who considers it to be an essential part of financial
reporting for placing the basic financial statements in an appropriate operational, economic, or
historical context. We have applied certain limited procedures to the required supplementary
information in accordance with auditing standards generally accepted in the United States of
America, which consist of inquiries of management about the methods of preparing the information
and comparing the information for consistency with management’s responses to our inquiries, the
basic financial statements, and other knowledge we obtained during our audit of the basic financial
statements. We do not express an opinion or provide any assurance on the information because the
limited procedures do not provide us with sufficient evidence to express an opinion or provide any
assurance,

Other Information

Our audit was conducted for the purpose of forming an opinion on the financial statements that
comprise the Town of Bethlehem Industrial Development Agency’s basic financial statements. The
schedule of revenues, expenditures, and changes in net assets - budget (non-GAAP basis) and actual
and the annual financial report for industrial development agencies are presented for purposes of
additional analysis and are not a required patt of the basic financial statements,

The schedule of revenues, expenditures, and changes in net assets - budget (non-GAAP basis) and
actual is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the basic financial statements. Such
information has been subjected to the auditing procedures applied in the andit of the basic financial
statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the basic financial statements
or to the basic financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the schedule
of revenues, expenditures, and changes in net assets - budget (non-GAAP basis) and actual is fairly
stated, in all material respects, in relation to the basic financial statements as a whole.

The annual financial report for industrial development agencies has not been subjected to the
auditing procedures applied in the audit of the basic financial statements, and accordingly, we do not
express an opinion or provide any assurance on it.




Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued report dated February 28,
2013 on our consideration of the Agency’s internal control over financial reporting and on our tests
of its compliance with certain provisions of laws, regulations, contracts and grant agreements and
other matters. The purpose of that report is to describe the scope of our testing of internal control
over financial reporting and compliance and the results of that testing, and not to provide an opinion
on internal control over financial reporting or on compliance. That report are an integral part of an
audit performed in accordance with Government Auditing Standards in considering the entity’s
internal control over financial reporting and compliance.

Qm&#@uwoﬂssuc

CUSACK & CoMPANY, CPA’SLLC

Latham, New York
February 28, 2013




TowN OF BETHLEHEM

INDUSTRIAL DEVELOPMENT AGENCY
MANAGEMENT'S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED DECEMBER 31, 2012

The following discussion and analysis of the Town of Bethiehem Industrial Development Agency’s
(the Agency) financial performance provides an overview of the Agency’s financial activities for the
year ended December 31, 2012, This document should be read in conjunction with the Agency’s
financial statements.

Financial Highlights

The Agency executed five new agreements for payments in lieu of taxes (PILOTSs) in 2012.

As reported in the project analysis section of the December 31, 2012 Annual Report, total PILOT
payments received by the Town of Bethlehem (the Town) were close to $8.9 million which exceeded
the tax exemptions granted by a net total of $2.6 million.

The Agency is also eligible to receive supplemental fees from PSEG Power New York, Inc.,
assuming certain energy production levels are exceeded. Agency operating revenues of $4,858,817
include $53,567 in energy reimbursement fees from PSEG Power New York, Inc.

Projects and New Developments

Vista Technology Campus Praject

The Agency continued to support the Vista Technology Campus project owned by Vista
Development Group, LLC which called for construction of roads and infrastructure to support the
future development of 1.4 million square feet of building space. In 2012 the Agency oversaw the
completion of Vista Boulevard, a 3/4 mile access road with water lines, sewer lines, utilities, storm
water basin and pump station (“Infrastructure”) in the Campus, This project was completed in2012
and title to the road was transferred to the Town effective November 2, 2012.

The Agency provided financial assistance to Albany Enterprises, LLC to construct a 15,000 square
foot office building with a project cost of $3,900,000 on the Vista Technology Campus. The
financing took the form of a “straight lease” with exemption from sales tax, exemption from
mortgage recording tax and a PILOT agreement that was based on an enhanced tax abatement. This
project closed on July 30, 2012,

The Agency provided financial assistance to Columbia Bethlehem Berk, LLC and Columbia SEF,
LLC to construct office buildings respectively for Berkshire Bank and SEFCU, each with a project
cost of $1,816,890. The financial assistance was in the form of a “straight lease” and exemption
from sales tax, exemption from mortgage recording tax and a PILOT agreement based on an
enhanced tax abatement, These two projects closed on May 9, 2012.

The Agency provided financial assistance to Shop-Rite Supermarkets, Inc. to purchase equipment
with an estimated value of $4,735,000 to be installed in the SRS Bethlehem, LLC project. The
financial assistance consisted of exemption from sales tax. The project closed on April 16, 2012,




TownN oF BETHLEHEM

INDUSTRIAL DEVELOPMENT AGENCY
MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINUED)
FOR THE YEAR ENDED DECEMBER 31 , 2012

Projects and New Developments (Continued)
Vista Technology Campus Project (Continued)

The Agency provided financial assistance to Columbia 14 Vista Blvd, LLC to construct a 6,000
square foot medical office building with a project cost of $1,565,000. The financial assistance will
be in the form of a “straight lease” and exemption from sales tax, exemption from mortgage
recording tax and a PILOT agreement based on an enhanced tax abatement. This project closed on
November 5, 2012.

The Agency approved the provision of financial assistance to Finke Enterprises, LLC to construct
a 56,000 square foot building on Route 9W in Selkirk with a project cost of $7,171,200. The
financial assistance will consist of exemption from sales tax, exemption from mortgage recording
tax and a PILOT agreement based on a standard abatement. This project is expected to close in
2013. '

Capital District Transportation Committee & NYS Department of Transportation

The Agency continued to support the Town’s planning initiatives for the Capital District
Transportation Commitiee & NYS Department of Transportation - 2010 Grant Programs; the 9W
Corridor Study, the Clapper Road Interchange Feasibility Study, the Local Waterfront Revitalization
Plan, the Delaware Avenue Hamlet Enhancement Study, the New Scotland Road Hamlet Master
Plan, the Open Space Plan and the Agriculture and Farmland Protection Plan.

Summary of Conduit Bonds
Two conduit bonds issued by the Agency were retired during 2012. The following table presents a

summary of outstanding conduit bond issuances, which are more fully described within the footnotes
to the financial statements:

Balance Issued In Paid in Balance
Project 12/31/11 2012 2012 12/31/12
Selkirk Cogen $ 29,403,129 § - $ 29,403,129 § -
American Housing Foundation 6,325,060 - 130,000 6,195,000
467 Delaware Avenue, LLC 6,745,000 - 265,060 9,480,000
YMCA 5,806,084 - 5,806,084 -
Vista Development Group, LLC 6,750,000 - - 6,750,000

Total $ 58029213 § - $ 35604213 §$ 22425000




TowNoOF BETHLEHEM

INDUSTRIAL DEVELOPMENT AGENCY
MANAGEMENT’S DISCUSSION AND ANALYSIS (CONTINUED)
FOR THE YEAR ENDED DECEMBER 31, 2012

Service Agreement

The Agency entered into a 2012 Service Agreement with the Town of Bethlehem (the Town), in
recognition of the services provided by Town staff (primarily from the Town’s Department of
Economic Development and Planning) in furtherance of the mutual goals of the Town and the

Agency, and given that the Agency has the financial ability to fund a portion of the costs devoted to
these efforts.

The Agency voted to pay the Town $50,000 for 2012 services at its October 26, 2012 meeting.

Interest Income

Interest earnings for 2012 were equal to $459, about $395 less than the 2011 earnings of $854. The
decline in income reflected continued declines in interest rates and investment balances.

Change in Net Assets

The Agency’s net assets as of the end of 2012 decreased from the levels at the end of 2011 shown
in the following:

2012 011
Net Assets as of Beginning of Year $ 2,589,656 $ 229392
Revenue 4,859,276 2,437,047
Expenditures (6.409.,109) (76.783)
Net Assets as of End of Year $ 1,039,823 $ 2.589.656

The increase in revenue is attributable to the recording of the PILOT mortgage receivable from Vista
Development Group, LLC during 2012, as well as to fees earned by the Agency on the Berkshire
Bank, SEFCU, Columbia 14 and Shop-Rite Equipment projects. The increase in expenditures was
as a result of the Agency dedicating Vista Boulevard to the Town in November of 2012.

Contacting the Agency’s Financial Management

This financial report is designed to provide a general overview of the Agency’s finances for all those
having an interest, and should be considered along with the Annual Audit Report, including the
related footnotes. Questions concerning any of the information provided in this report may be
addressed to Allen Maikels, CPA, Chief Financial Officer, or Frank Venezia, CPA, Agency
Chairman, at 445 Delaware Avenue, Delmar, NY 12054,




TowN OF BETHLEHEM

INDUSTRIAL DEVELOPMENT AGENCY
STATEMENTS OF NET ASSETS
DECEMBER 31, 2012 AND 2011

012 2011
Current Assets:
Cash and Cash Equivalents $ 1,406,255 $ 813,980
Current Portion of PILOT Mortgage Receivable 89,854 -
Accounts Receivable 28,319 8,835
Prepaid Expenses 1.875 1.215
Total Current Assets 1,526,303 824,030
PILOT Mortgage Receivable 6,095,522 2,049,271
Construction in Progress - 1,753,472
Intangible Assets 483,941 483,941
Total Assets $ 8.105.766 $ 5110714
Liabilities and Net Assets
Current Liabilities:
Current Portion of Bond Payable $ 89,854 $ -
Accounts Payable 654,006 403,939
Retainage Payable - 66,536
Accrued Liabilities 3.110 1.312
Total Current Liabilities 746,970 471,787
Noncurrent Liabilities:
Bond Payable, Net of Current Portion 6,318,973 2.049.271
Total Liabilities 7.065,943 2,521,058
Net Assets
Nonspendable 483,941 483,941
Assigned - 1,753,472
Unassigned 555.882 352,243
Total Net Assets 1,039,823 2,589.656
Total Liabilities and Net Assets $ 8105766 $ 5110714

See accompanying notes and independent auditor’s report.




TownN OF BETHLEHEM

INDUSTRIAL DEVELOPMENT AGENCY
STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS
FOR THE YEARS ENDED DECEMBER 31, 2012 aND 201 ]

Operating Revenues:
Fees

Total Operating Revenue

Operating Expenses:
Contractual Expenses

Total Operating Expenses
Operating Income
Other Revenues and Expenses:
Interest Income
PILOT Revenues - Vista Project
Construction Expenses - Vista Project
Total Other Revenues and Expenses
Net Income (Loss)

Net Assets, at Beginning of Year

Net Assets, at End of Year

2012

$ 222712

222,12

112,796

112,796

109916

459
4,636,105

(6.296.313)
(1.659.749)
(1,549,833)

__ 2,589,656

$ 1.039.823

See accompanying notes and independent auditor’s report.

011

$ 386922

386.922

76,83

76,783

310.139

854
2,049,271

2,050,125
2,360,264
229.392

$ 2589656




TowN OF BETHLEHEM

INDUSTRIAL DEVELOPMENT AGENCY
STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 20012 AND 2011

2012 2011
Cash Flows from Operating Activities:
Cash Received from Providing Services $ 203,228 $ 388,545
Cash Payments Personal Services and Benefits (39,448) (42,601)
Cash Payments Contractual Expenses (72.210) (10,416)
Net Cash Provided by Operating Activities 91.570 335,528
Cash Flows from Investing Activities:
Investment Income 459 854
Cash Received for Construction Project 500,000 -
Cash Payments for Construction Project (4,359,310) (1,307,997)
Cash Payments for Intangible Assets . (483,941)
Net Cash Used in Investing Activities (3,858.851) (1,791.084) "
Cash Flows from Financing Activities:
Proceeds from Bond Payable 4.359,556 2.049.271
Net Cash Provided by Financing Activities 4,359,556 2,049,271
Net Increase in Cash and Cash Equivalents 592,275 593,715
Cash and Cash Equivalents at Beginning of Year 813.980 220,265
Cash and Cash Equivalents at End of Year $  1.406.255 $ 813,980
Reconciliation of Operating Income to Net Cash
Provided by Operating Activities:
Operating Income $ 109.916 $ 310.139
Adjustments to Reconcile Operating Income to
Net Cash Provided by (Used in) Operations:
(Increase) Decrease in Accounts Receivable and
Prepaid Expenses {20,144) 408
Increase in Accrued Liabilities 1,798 24,981
Total Adjustments (18.,346) (2,023.882)
Net Cash Provided by Operating Activities $ 91,570 $ 335528

See accompanying notes and independent auditor’s report. g



TownN OF BETHLEHEM

INDUSTRIAL DEVELOPMENT AGENCY
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2012 anD 2011

ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES
Business Activity

The Town of Bethlehem Industrial Development Agency (the Agency) is a public benefit
corporation created in 1980 by the Town Board of the Town of Bethlehem, New York under
the provisions of Chapter 1030 of the 1969 Laws of New York State, for the purpose of
encouraging economic growth in the Town of Bethlehem, The Agency is exempt from Federal,
State, and Local income taxes. The Agency, although established by the Town Board of the
‘Town of Bethlehem, is a separate entity and operates independently of the Town of Bethiehem.,

This summary of significant accounting policies of the Town of Bethlehem Industrial
Development Agency is presented to assist in understanding the Agency’s financial statements.
The financial statements and notes are representations of the Agency’s management who are
responsible for their integrity and objectively. These accounting policies conform fto
accounting principles generally accepted in the United States of America, and have been
consistently applied in the preparation of the financial statements.

Basis of Accounting

The Agency’s financial statements are prepared using the accrual basis of accounting with
accounting principles generally accepted in the United States of America (GAAP) for public
authorities. The Governmental Accounting Standards Board (GASB) is the accepted standard-
setting body for establishing governmental accounting and financial reporting principles.

The accounting and financial reporting treatment applied to the Agency is determined by its
measurement focus. The transactions of the Agency are accounted for on a flow of economic
resources measurement focus. With this measurement focus, all assets and liabilities associated
with the operations are included in the statement of net assets.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statement and the reported amounts
of revenues and expenses during the reporting period. Actual results could differ from those
estimates.

See independent auditor’s report. 10




TownN oF BETHLEHEM

INDUSTRIAL DEVELOPMENT AGENCY
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
DECEMBER 31, 2012 AND 2011

ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Cash and Cash Equivalents

For purposes of the statement of cash flows, cash consists of cash held in savings, checking,
and money market accounts. The Agency considers all investment instruments purchased with
an original maturity of three months or less to be cash equivalents.

Income Taxes

The financial statements do not provide a tax liability for the Agency. The Agency is exempt
from federal, state, and local taxes.

Plant, Property, and Equipment

Plant, property, and equipment acquired through the Agency’s conduit financing are recorded
as assets on the books of the project entities, along with the associated debt.

The Agency has a capitalization policy for additions of fixed assets with a minimum cost of
$1,000 and a useful life or more than one year. There were no fixed assets at December 31,
2012 and 201 1.

Industrial Revenue Bond and Note Transactions

Certain industrial development revenue bonds and notes issued by the Agency are secured by
property which is leased to companies and is retired by lease payments. The bonds and notes
are not obligations of the Agency, Town of Bethlehem, or New York State. The Agency does
notrecord the assets or liabilities resulting from completed bond and note issues in its accounts
since its primary function is to arrange the financing between the borrowing companies and
the bond and note holders, and funds arising therefrom are controlled by trustees or banks
acting as fiscal agents. For providing this service, the Agency receives an administration fee
from the borrowing companies. Such administrative fee income is recognized immediately
upon issuance of bonds, notes, and upon closing of straight lease transactions. At December
31, 2012, the outstanding balance of bonds was $22,425,000.

In addition to the administrative fees received upon closing, the Agency is also eligible to
receive supplemental fees from PSEG Power New York, Inc., assuming certain enetgy
production levels are exceeded. The calculations are made quarterly, commencing August
2005, which was the month following the date commercial operations began (July 18, 2005).
The Fees revenue includes $53,567 and $64,307 in Energy Reimbursement Payments for the
years ended December 31,2012 and 2011, respectively. Accounts receivable include $22,319
and $8,835 due from PSEG as of December 31, 2012 and 2011, respectively.

See independent auditor’s report. 11




TownN oF BETHLEHEM

INDUSTRIAL DEVELOPMENT AGENCY
NOTES TO FINANCIAL STATEMENTS ( CONTINU. ED)
DECEMBER 31, 2012 AND 2011

ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Net Assets

In 2007, the Agency adopted a policy setting a minimum level for net assets. The policy is
designed to provide an appropriate level of assets to cover the Agency’s operating costs, given
the sometimes multiple year cycle between project transactions, The policy defines a
minimum reasonable balance at three times the annual base budget, currently equal to
$342,000, Ifthe fund balance is projected to fall below this threshold, the Agency must adopt
a plan to restore the minimum net asset position within a twelve-month period.

PILOT MORTGAGE RECEIVABLE

To provide a source of repayment for the bond payable and related interest costs, the Agency
and the developer have entered into a payment in lieu of taxes (“PILOT”), requiring the
developer to make PILOT payments equal to the debt service for the term of the bond payable.
As of December 31, 2012, the Agency had $6,185,376 in outstanding PILOT mortgage
receivable. This amount includes $26,549 in additional amounts owed from the developer.

Scheduled future receipts of PILOT mortgage receivable are as follows:

2013 $ 89,854
2014 127,499
2015 134,691
2016 142,288
2017 150,315
Thereafter 5,540.729

$ 6,185.376

INTANGIBLE ASSET

The Agency’s intangible asset at December 31,2012 consists of bond issue closing costs which
will be amortized on a straight-line basis over 25 years., Amortization expense will begin in
2013 as the debt service payments commence.,

BOND PAYABLE

On December 30, 2011 the Agency issued a $6,750,000 pilot revenue bond for the purposes
of paying the costs of an infrastructure project in the Town of Bethlehem in conjunction with
an unrelated limited liability company. The holder of the bond, an unrelated limited
partnership and an accredited investor, advances the bond proceeds via a trustee financial
institution as the infrastructure costs are incurred. The holder has a mortgage lien on the land
associated with the infrastructure project owned by the aforementioned unrelated limited
liability company.

See independent anditor’s report. i2




TowN OF BETHLEHEM

INDUSTRIAL DEVELOPMENT AGENCY
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
DECEMBER 31, 2012 AnD 2011

BOND PAYABLE (CONTINUED)

The bond bears interest at 5.5% with payments due each January 1% and July 1* beginning July
1, 2013 through January 1, 2038. As of December 31, 2012 the Agency had $6,408,827 in
outstanding bonds payable. This amount includes $250,000 original advance from the bond
agent unspent by the Agency.

Scheduled maturities of bond payable are as follows:

2013 $ 89,854
2014 127,499
2015 134,691
2016 142,288
2017 150,315
Thereafter 5,764,180

$ 6,408.827

NET ASSETS

Governmental Accounting Standards Board No. 54 “Fund Balance Reporting and
Governmental Fund Type Definitions,” defines certain categories of fund balances. The
Agency has similarly classified net assets as follows:

. Non-spendable net assets includes amounts that cannot be spent because they are
cither not in spendable form or legally or contractually required to be maintained intact.
The Agency’s non-spendable fund balance consists of $483,941 in intangible assets at
December 31, 2012.

. Assigned net assets include amounts that are constrained by the Agency’s intent to be
used for specific purposes, but are neither restricted nor committed.

. Unassigned net assets represent fund balance that has not been assigned to other funds
and that has not been restricted, committed or assigned to specific purposes within the
fund.

FRINGE BENEFITS

Fringe benefits include pension contributions of $3,580 to the New York State and Local
Employees’ Retitement System (the System) for the benefit of the Agency’s employee. The
system provides various plans and options, some of which require employee contributions.
The System is a cost sharing multiple employer, public employee retirement system. The
System offers a wide range of plans and benefits which are related to years of service and final
average salary, vesting of retirement benefits, death, and disability. All benefits generally vest
after ten years of service. The New York State Retirement and Social Security Law provides
that all participants in the System are jointly and severally liable for any actuarial unfunded
amounts. Such amounts are covered through annual billings to all participating employers.

See independent auditor’s report. 13




TownN oF BETHLEHEM

INDUSTRIAL DEVELOPMENT AGENCY
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
DEeCEMBER 31, 2012 AND 2011

FRINGE BENEFITS (CONTINUED)

Generally, all employees except certain part-time employees participate in the System. The
System is non contributory except for employees who joined the System after July 27, 1975,
who must contribute 3% of their salary for the first ten years of service and employees who
joined after January 1, 2010 who generally contribute 3% of their salary for the entire length
of service. The System issues a publicly available financial report that includes financial
statements and required supplementary information. That report may be obtained by writing
to NYERS, Governor Alfred E. Smith Office Building, Albany, New York 12204.

SERVICE AGREEMENT

The Agency entered into a 2012 Service Agreement with the Town of Bethlehem (the Town),
in recognition of the services provided by Town staff (primarily from the Department of
Economic Development and Planning), in furtherance of the mutual goals held by the Town
and the Agency. The Agency paid the Town $50,000 for 2012 services and this amount is
included in contractual expenses as of December 31, 2012.

SUBSEQUENT EVENTS

Management has evaluated subsequent events or transactions for any potential material impact
on operations or financial position occurring through February 28, 2013, the date the financial
statements were available to be issued. The following were noted:

On January 30, 2013 an agreement was executed to reduce the amount of maximum bond
principal amount from $6,750,000 to $6,250,000. The $500,000 reduction was for costs over
runs funded by the developer which was deposited with the bond agent in 2012.

On January 31, 2013 the Agency received its final drawdown from the bond agent in the

amount of $91,173, thereby bringing the total bond payable to $6,500,000, which includes a
$250,000 original advance from the bond agent.

See independent auditor’s report. 14
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

Board of Directors
Town of Bethlehem Industiial Development Agency

We have audited, in accordance with the auditing standards generally accepted in the United States
of Americaand standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statements of the Town of
Bethlehem Industrial Development Agency, as of and for the year ended December 31, 2012, and
the related notes to the financial statements, and have issued our report thereon dated February 28,
2013,

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Town of
Bethlehem Industrial Development Agency’s internal control over financial reporting (internal
control) to determine the audit procedures that are appropriate in the circumstances for the purpose
of expressing our opinion on the financial statements, but not for the purpose of expressing an
opinion on the effectiveness of the Town of Bethlehem Industrial Development Agency’s internal
control, Accordingly, we do not express an opinion on the effectiveness of the Town of Bethlehem
Industrial Development Agency’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or
combination of deficiencies, in internal control, such that there is a reasonable possibility that a
material misstatement of the Town of Bethlehem Industrial Development Agency’s financial
statements will not be prevented, or detected and corrected on a timely basis. A significant
deficiency is a deficiency, or a combination of deficiencies in internal control that is less severe than
a material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of
this section and was not designed to identify all deficiencies in internal control that might be
material weaknesses or significant deficiencies. Given these limitations, during our audit we did not
identify any deficiencies in internal control that we consider to be material weaknesses. However,
material weaknesses may exist that have not been identified.




Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Town of Bethlehem Industrial
Development Agency’s financial statements are free from misstatement, we performed tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements,
noncompliance with which could have a direct and material effect on the determination of financial
statement amounts. However, providing an opinion on compliance with those provisions was not
an objective of our audit, and accordingly, we do not express such an opinion. The results of our
tests disclosed no instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
Town of Bethlehem Industrial Development Agency’s internal control or on compliance. This report
is an integral part of an audit performed in accordance with Government Auditing Standards in
considering the Agency’s internal control and compliance. Accordingly, this communication is not
suitable for any other purpose.

Clusact OOLUA‘%C@: s

CUSACK & COMPANY, CPA’S LLC

Latham, New York
February 28, 2013




TOWN OF BETHLEHEM

INDUSTRIAL DEVELOPMENT AGENCY
REQUIRED SUPPLEMENTARY INFORMATION

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN NET ASSETS - BUDGET
(NON-GAAP BASIS) AND ACTUAL

FOR THE YEAR ENDED DECEMBER 31, 2012

Revenues:
Fees
Interest Income

Total Revenues
Expenditures:
Salaries and Wages
Other Employee Benefits
Professional Services Contracts
Administrative Expenses

Total Expenditures

Operating Income

Budget

$ 155,616

1,140

156.756

31,682
7,955
64,760

9.640

114,037

3 42,719

See independent auditor's report.

Actual
$ 222,712
459

223,171

31,681
9,563
63,300

8.250

112,796

$ 110375

Variance

$ 67,096
(681)

66,415

1
(1,610)
1,460

1,390

1,241

$ 67,656
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Annual Report for Bethlehem Industrial Developwment Agency
Figcal Year Ending:12/31/2012

Run Date: 03/24/2013

Status: CERTIFIED

Covernance Information (Authority-Related)

Question Response TRL (if applicable)
1. Has the Authority prepared its annual report on operations and Yes http://bethlehemida. com/images/upleads/2012 Opesrations _and Accomplishm
accomplishments for the reporting period as regquired by section 2800 of ents.pdf
PAL?
2. As required by section 2B00(8) ¢f PAL, did the Authority prepare an Yes http://bethlehemida. com/index. php/site/Annual -Reports
assessment of the effectiveness of its internal controls?
2, Has the lead audit partner for the independent audit firm changed in the Yes N/A
last five years in accordance with secticn 2802(4) of PAL?
4. Dpes the independent avditeor provide nemraudit services to the e N/A
Authority?
5. Does the Authority have an organization chart? Yes htetp://bethlehenida.com/index. php/site/Board-Menbers/
&. Are any Authority staff alsc employed by ancther government agency? Ne
7. Dees the Autheority have Claw Back agreements? Yes N/A
8. Haa the Authority posted their mission statement to their website? Yeg hetp: //bethlehemida . com/index. php/site/About~Bethlehem=IDA
9, Has the Authority's mission statement been revised and adepted during No N/A
the reporting period?
10, Attach the Authority's measurement report, as required by section 2824-a hrtp: / /bethlehenida, com/index. php/sice/Annual -Reporcs
of PAL and provide the URL?
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Annual Report for Bethlehem Industrial Development Agency
Fiscal Year Ending:12/31/2012

Run Date: 03/24/2013
Statug: CERTIFIED

Governance Information {(Board-Related)

874 (4} of GML?

Questicn Response  |URL
1. Has the Board established a Governance Committee in accerdance with Section Yes N/A
2824 (7) of PAL?
2. Hag the Board established an Audit Committee in accordance with Section 2824{4) |Yes N/A
of PAL?
3. Hag the Board eatablished Finance Committee in accordance with Section 2824 (8) Yesg N/A
of PAL?
4. Provide a URL link whexe a list of Board committees can be found (including the htip://berhlehemida. com/index.php/site/About-Bethlehem-
name of the committee and the date establiched): IDA/Committees
5. Does the majority of the Board meet the independence roquirements of Section Yes N/A
2825(2} of PAL?
6. Provide a URL link te the mimutes of the Beaxd and committee meetings held http://bethlehemida.com/index.php/site/About-Bethlehemn
during the covered fiscal year IDA/Meeting-Minutes
7. Has the Board adepted bylaws and made them available to Board members and staff? [Yes htip://bethlehemida. com/index.php/site/Board-Members/
8. Has the Board adopted a code of ethics for Board members and staffy Yes htup://bethlehemida. con/index. php/site/Board~Members/
9. Does the Board review and monitor the Authority's implementation of financial Yes N/A
and management contrcls?
10.Does the Board eoxecute direct oversight of the CEO and management in accordance [Yes N/A
with Section 2824 (1) of PAL?
1l1.Has the Board adopted policies for the folleowing in acgerdance with Section
2824 (1) ef PAL?
Salary and Compensation Yes /A
Time and Attendance Yes N/A
Whistleblower Protection Yes N/A
Defense and Indemnificatien of Board Members Yes N/R
12.Hag the Beoard adopted a policy prohibiting the extension of credit to Board Yes N/R
members and staff in accordance with Sectlon 2824 (5) of PAL?
12.Are the Buthority's Board members, officers, and staff required to submit No N/A
financial disclosure forms in accordance with Section 2825(3) of PAL?
14.Was a performance evaluation of the beard completed? Yes N/A
15.Was compengation paid by the Rutherity made in accordance with employee or union |Yes N/A
contracts?
16.Has the board adepted a conditional/additional compensation policy governing all |Yes http://bethlehemida,. com/index.php/site/About-Bethlehem~-IDA
employees?
17.Hag the board adopted a Uniform Tax Excemption Policy(UTEP) according to Section |Yes http://bethlehemida.com/index.php/site/About-Bethlehem-IDA
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Annual Report for Bethlehem Industrial Development Ahgency

Figecal Year Ending:l2/3l1/2012

Run Date: 03/24/2013
Status: CERTIFIED

Board of Directors Listing

Name Storrs, Viectoria Nama Stanton Sweeney, Victoria
Chair of the Board No Chaix of the Boazd L

If yes, Chalrman Designated by. If yes, Chairman Designated by.

Term Start Date 02/08/2012 Term Start Date 02/11/2009

Term Expiration Date

Pleasure of Autherity

Texrm Expiration Date

Pleasure of Authority

Title

Title

Has the Bcard member appointed
a designea?

Has the Board member appointed
a designee?

Dezignee Name

Designee Name

member/designee alsoe hold awn
elected or appointed municipal
government position?

member/designee also hold an
elected or appointed municipal
goveroment positiom?

Ex~officio Ne Ex-officio No
Nominated By Leecal Nominated By Local
Appointed By Local Appointed By Loecal
Confirmed by Senate? Confirmed by Senate?

Eas the Board member/designee Yes Hae the Board menbes/designee Yes
signed the acknowledgement of signed the acknowledgement of
fidueiary duty? fiduciary duty?

Complied with traiming Yes Complied with training Yes
cagquirement of rogquirenent of

Section 28247 Section 28247

Does the Boaxd No Does the Beoand No
member/designee also hold an menber/dezignee also hold an

elected or appeinted State gove elected or appointed State gove

Does the Board No Dose the Board No
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Annual Report for Bethlehem Industrial Development Agency

Fiscal Year Ending:12/31/2012

Run Date: 03/24/2013
Status: CERTIFIED

Board of Directors Listing

Name Richardson, Josmeph P Name McCann, Timothy
Chair of the Board No Chaix of the Boaxd ¥a

If ves, Chairman Designated by. If ves, Chairman Designated by.

Term Start Date 07/12/2006 Texrm Start Pate 01/01/2012

Term Expiration Date

Pleasure of Authority

Ters Expiration Date

Fleasure of Authority

Title

Title

Has the Board member appointed
a designee?

Eas the Board member appointed
a designee?

Degignee Name

Designee Name

Ex-officio

wmenbex/deaslgnes also hold an
electad or appointed municipal
government, position?

memher/designee alse hold an
elected or appointed municipal
geveynment pesition?

No Ex~offigio Na
Nominated By Local Nominated By Logcal
Appointed By Local Appointed By Local
Confirmed by Senate? Confirmed by Senate?
Has the Board member/designee Yes Has the Board member/designee Yes
signed the acknowledgement of signed the ackoowlaedgement of
fiduciaxy duty? fiduciary duty?
Complied with training Yes Complied with training Yes
regquizenent of requirement of
Section 28247 Section 28247
Does the Board Ne Poez the Boaxd Ne
meshar/designee alse hold an member/designee also hold an
elected or appointed State gove electad or appointed State gove
Does the Board No Poeg the Reard No
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Annual Report for Bethlehem Industrial Development Agency
Fiscal Year Ending:12/31/2012

Run Date: 03/24/2013
Status: CERTIFIED

Board of Directors Listing

Name

Venezia, Frank S

Name

NeJame, Sam

Chair of the Boaxrd

Yes

Chair of the Board

No

If yvea, Chairman Dezignated by.

Elected by Board

1f yes, Chairman Designated by.

Tarm Start Date

06/12/199¢6

Texym Start Date

{ 02/11/2009

Term Expiration Date

Pleasure of Authority

Term Expiration Date

Pleasure of Authority

Title

Title

Haz the Board membex appointed
z designea?

Hae the Board member appointed
a dezignee?

Deesignee Name

Degignee Name

member/designee also hold an
elected or appointed municipal
government position?

member/designee also hold an
elected or appeinted municipal
government pogitiony

Ex-officio Na Ex~officio Na
Nomimated By Local Nominated By Loeal
Appointed By Local Appeinted By Local
Confirmed by Senate? Confirmed by Senate?

Has the Board member/designee Yeg Eas the Board member/designee Yes
signed the acknowlaedgement of signed the acknewlaedgement of
fiduciarny duty? fiduciazry duty?

Complied with training Yoz Complied with trainding Yesa
reguiremant of requirement of

Section 28247 Section 28247

Does the Board Ne Dogs the Board Ne
mambher/designee also hold an member/designee also held an

elected or appointed State gove elected or appointed State gove

Does the Board No Poas the Board No
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Annual Report for Bethlehem Industrial Development Agency

Figeal Year Ending:12/31/2012

Run Date: 03/24/2013
Status: CERTIFIED

Board of Directors Listing

Name Bulgaro, Patrick
Chair of the Board Ne

If yes, Chaivman Dezignated by.

Term Start Date oz/o8/2012

Term Expiratien Date

Pleagure of Authority

Title

Eag the Board mamber appeinted
a designea?

Dezignee Name

member/designea also hold an
alected or appointed municipal
govermment position?

Ex~officio No
Nominated By Local
Appointed By Local
Confirmed by Senate?

Has the Board member/designee Yes
signed the acknowledgement of
fiduciazy duty?

Complied with training Yes
Tequirement of

Section 28247

Does the Board Yes
member/designee alse hold an

elected or appointed State gove

Does the Board No
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Annual Report for Bethlehem Industrial Development Agency

03/24/2013

Rusn Date:
Fiscal Year Ending:12/31/2012 Status: CERTIFIED
Staff Listing
[vame Title | Group Department |Union I Barga- Full |[Exempt Base Actual Over Performance| Extra Pay |Other | Total Individual 1f yes, is
/ Name ining Time/ Annualized salazy time Bonus Compensa Compens also paid by | the payment
Subsidiary TUnit Part Salary paid to |Paid by tion/Allo | -ation ancther made by
Time the . Authority wances/Ad entity to State ox
Individua justments perform the local
i 1 work of the government
1 Authority
Connelly, |Agency Professional ‘ ‘ »T Yes 31,681.00 31,681 [+ 0 0 0 31,681 No !
Thomas Counsel ]
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Annual Report for Bethlehem Industrial Development Agency
Fiscal Year Ending:12/31/2012

Run Date: 03/24/2013
Status: CERTIFIED

Bepefit Information

During the fiscal yeay, did the Autheority continue te pay for any of the above mentioned benefits for

No
Board Members
Name Title Severance |Payment |[Club Tse of [Persomal |Auto Transpo~ |Housing |Spousal / |Tultion [Multi- Nene | Gthex
Package for Member- |Corporate [Loans rtation Allow~ |Dependent |Assist-~ [Year of i
Unusad shipe Credit ance Life ance Employ~ |These
Leave Caxds Insurance ment Benefits
Bulgare, Board of b4
Patrick Directors
McCann, Board of x
Frimothy Directors
Btorrs, Board of X
Wictoria Directors
NedJame, Board of X
Sam Directors
Richardson ;Board of *
, Joseph P iDirectors
Venezia, Board of X
Frank S Directors
Stanton Board of X
Bweeney, Directors
Victoria
Staff
pame Title [severance Payment |[Club TUse of Persomal |Aute |transpo- (Housing |Spousal / [Tuition [Multi- Nona Othar
[Package for Membexr- [Corporate |Loans rtation Allow- [Dependent Assist- |Year of
Unuged shipe Cradit ance Life ance Employ~ |These
Leave Cards Ingurance ment Benefite

No Data has been entered by the Authority for this section in PARIS
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annual Report for Bethlehem Industrial Development Agency
Fiscal Year Ending:12/31/2012

Run Date: 03/24/2013
Status: CERTIFIED

Subsidiary/Component Tnit Verificatiocn

Ig the list of subsidiaries, as assembled by the Office of the State Comptroller, correest?

Are there other subsidiaries or component units of the Authority that are active, not included in the PARIS reports submitted by this

Yes
No
fN’ame of Subsidiary/Component Tait [ Statua Requested Changes
Subsidiary/Component Unit Creation
Name of Subsidiary/Component Unit Egtablishment Entity Purpose
Date
Subsidiaxry/Component unit Termination
[ Name of subsidiary/Component Umit | Termination Date | Termination Reason Proof of Terminatien
No Data has been entered by the Authority for this section in PARIS
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Annual Report for Bethlehem Industrial Development Agency

Figcal Year Ending:12/31/2012

Run Date: 03/24/2013
Status: CERTIFIED

Summary Fipancial Information

SUMMARY STATEMENT OF NET ASSETS

Assets
Current Assets
Cagh and cash equivalents
Investments
Receivables, net
Cther assets
Total Current Assets
Noncurrent Assets
Restricted cash and investments
Long-term receivables, net
Other assets
Capital Azpets
Land and other nondepreciable property
Buildings and equipment
Infrastracture
Accumilated depreclatieon
Net Capital RAssets
Total Nencurzent Assets
Total Assets

$1,406,255
s0
$118,1732
$1,875
$1,526,303

30
$6,095,522
5483,941

50

50

50

$0

50
36,575,463
$8,105,766
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Annual Report for Bethlehem Industrial Development Agency
Fiscal Year Ending:12/31/2012

Run Date: 03/24/2013
Status: CERTIFIED

Surmary Finasecial Information

SUMMARY STATEMENT OF NET ASSETS
Liabilities

Current Liabilities

Accounts payable

Pension contribution payable

Orher post-employment benefics

Accrued liabilities

Deferred revemies

Bonds and notes payabkle

Other leng-term cbligations due within one year
Total Current Liabilities

Noncurrent Liabilities

Pension contribution payable
Other post-employment benefits
Beonds and notes payable

Long Texrm Leases

Cther long-term cbligations

Total Noncurrent Liabilities

Tetal Liabilicies

Het Asset (Deficit)
Net hazset

Invested in capital assets, net of related debt
Restricted
Unrestricted

Total Net Assets

$654, 006
$0

%0
$3,110
$0
589,854
$0
5746,970

50
50
56,218,973
$0
50
$6,318,5973
$7.065,343

50
50
$1,03¢9,823
$1,035,823
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Aannual Report for Bethlehem Industrial Development Agency

Ruzn Date: 03/24/2013
Figeal Year Ending:12/31/2012

Status: CERTIFIED

Summary Financial Information

SUMMARY STATEMENT OF REVENUE, EXPENSES AND CHANGES IN NET ASSETS

Operating Revenues
Charges for services

$222,712

Rental & financing income %0

Other operating revenues 50

Total Operating Revenue $222,712
Cperating Expenses

Salaries and wages $31,681

Other employee benefits 59,565

Professional services contracts 571,550

Supplies and materials 50

Depreciation & amortization $0

Other operating expenses sC

Total Operating Expenses $112,79%6
Opexating Iancome (Loss) $108.516
Nonopersting Revenueg

Investment earnings £459

State subsidies/grants $0

Federal subsidies/grants 50

Municipal subsidies/grants 50

Public autherity subsidies 50

Other nonoperating revenues $4,635,105

Total Nonoperating Revenue 54,636,564

Page 12 of 37




Annual Report for Bethlehem Industrial Development Agency Rum Date: (3/24/2013
Fiscal Year Ending:12/31/2012 Status: CERTIFIED

Summary Fimanceial Information

STYMARY STATEMENT OF REVENUE, EXPENSES AND CHANGES IN NET ASSETS

Nonoperating Expenses

Interest and other financing charges

50
Subsidies to other public authorities 50
Grants and donations 50
Other nonoperating expenses $6,296,313
Total Nonoperating Expenzes $6,298,313
Income (Loss) Before Contributions {$1,549,833)
Capital Contributiocns 50
Change in net agsets (51,545,833}
Net assets (deficit) beginning of year 52,589,656
Other net assets changes S0
Net agsets (deficit) at end of year £1,039,823
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Annual Report for Bethlehem Industrial Development Agency
Piscal Year Ending:12/31/2012

Currant Debt

Run Date: 03/24/2013
Status: CERTIFIED

Question Respoase
1. Did the Authority have any outstanding debt, including conduit debt, at any point during the reporting peried? Yes
2. If yesg, has the Authority issued any debt during the reporting period? Ne

New Debt IYssuances List by Type of Debt and Program

No Data has been entered by the Authority for this section in PARIS
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Annual Report for Bethlehem Industrial Development Agency
Fiscal Year Ending:12/31/2012

Run Date:

03/24/2013
Status: CERTIFIED

Schedule of Authority Debt

Type of Debt

Sstatutory
Authorization
(5)

Outstanding Start
of Piscal Year
(5}

New Debt
Igsuances
(%)

Debt Retired
($)

Ccutstanding
Exnd of
Fiscal Year (%)

State Obligatigm
State Guarantecd

State Supported

State Contingent Cbligation

State Moral Obligation

Other State Funded

Authority Obligation

General Obligation

Revenue

Cther Non-S$tate Funded

Conduit

Conduit Debt

Conduit Debt - Pilot Increment Financing

.00

.00

§,750,000.00

51,2792,213.00

0.00

35,604,213.00

6,750,000.00

15,675,000.00
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Annual Report for Bethlehem Industrial Development Agency
Figcal Year Ending:12/31/2012

Run Date: 03/24/2013

Status: CERTIFIED

Real Propexty Becquisition/Disposal List

2. Address Linel:

Address Line2:

city:

State:

Postal Code:

Plus4:

Province/Region:

Country:

Property Descripticn:
Estimated Fair Market Value:
How was the Falr Maxket Value
Determined?

Transaction Type:

If Other, Explain:

Transactien Date:
Purchaze Sale Price:
Leage Data {(If applicable)

Market Rate ($/square foot):
Lease Rate($/square foot):
Leage Period (months):
Seller/Purchacer/Tenant Data:

Organization:
l-ast Name:
First Name:

Address Linel:
Address LincR:
city:
State:
Postal Cede:
Plus4d:
Province/Region:
Country:
Relation With Board
member/senior authority
management ?

vista Boulevard

SLINGERLANDS
12159

Tsa

Mixed Use

£6,296,213
Other

DISPOSITION CTHER
Deeded to the Town

1i/02/2012
50.00

Town of Bethlehem

445 Delaware Avenue

DELMAR
NY
12054

USA

No
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Anmual Report for Bethlehem Industrial Development Agency Run Date: 03/24/2013
Fiecal Year Ending:12/31/2012 Status: CERTIFIED

Personal Property

This Authority has indicated that it had no personal property disposals during the reporting period.
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Annual Report for Bethlehem Industrial Development Agency
Fiscal Year Ending:12/31/2012

Run Date: 03/24/2013
Status: CERTIFIED

Property Documents

cfficer who shall be responsible for the ARuthority's compliance with and enforcement
of such guidelines?

Question Respenage | URL (Lf applicable}

1.1n acecordance with Secticon 2896(3) of PAL, the Autherity iz reguired to prepare a Yes http://bethiehemida.com/index.php/site/Annual-Reports
report at least annually of 21l real property of the Authority. Has this report been
prepared?

2. Haz the Authority prepared pelicies, procedures, or guidelines regarding the use, Yeg http://bethlehemida.com/index.php/site/Annual~Reports
awarding, monitoring, and reporting of contracts for the acguisition and disposal of
PYOperty?

3. In accordance with Section 2896(1) of PAL, has the Authority named a contracting Yes
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Annual Report for Bethlehem Industrial Development Agency

Fiscal Year Ending:12/31/2012

Run Date:

03/24/2013
CERTIFIED

Status:

IDA Proiects

——General Project Information

Project Code:
Project Type:
Project Name:

Project part of another
phase or multi phase:
Originmal Project Code:
Project Purpose Category:

Total Project Amount:
Benefited Project Amount:
Bond/Note Amount:

01031101
Straight Lease
35 Hamilton of Glenmont

Na

Finance, Ingurance and Real Estate

51,200,000.00
51,200,000.00

r-+~Project Tax EBxemptions & PILOT Payment Information

State Sales Tax Exemption: %0
Local Sales Tax Exemption: $0

County Real Property Tax Exemptiocn: §0

Local Property Tax Exemption: $0

Total Exemptions Net of RPTL Section 485-b:

PILOT Payment Information

Scheol Property Tax Exemption: $15,771
Mortgage Recording Tax Exemption: $¢
Total Exemptions: $15,77L1.00

Annual Lease Payment: 51 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds:
Not For Profit: Yes County PILOT: $¢ 50
Date Project Approved: 03/20/2011 Local PILOT: 50 $0
IbA Took Title ¥o School District PILOT: $8,608 58,506
to Property: .
Date IDA Teok Title Total PILOTS: $8,606 58,506
or Leascheold Interest:
Year Financial Assitance 1 2022 Net Exemptions: 47,165
planned to End:
Notes: [_Prcject Employment Information
# of FTEs before IDA Status: Q
Original Estimate of Jobs to be created: 1e
Average estimated annual sgalary of jobs te be
. 30,000
cation of Project ) created. {at Current market rates): ;
jAddress rinel: 35 Hamilten Lane Annualized salary Range of Jobs te be Created: 25,000 Te: 35,000
Addrass Li‘\eZ: Original Estimate of Jobs te be Retained: 0
a8 Line2:
City: GLENMONT Estimated average annual salary of jobs to be
State: NY retained. {at Current Market rates): ©
2ip - Plus4: 12077 Current # of FTEs: 1
Province/Region: # of FTE Construction Jobs during fiscal year: ©
Country: USA Net Employment Change: 1
—Applicant Information [ Project Status
Applicant Name: MALM Realty Company
Address Linmel:; Bitan Fvan Currept Year Is Last Year for reporting: No
Address L;‘:ii ;i" Haz;\;]étcn Lane There is ne debt cutstanding for this project: No
State: WY IDA does not hold title to the property: No
Zip - Plusd: 12077 The project receives no tax exemptions: No
Provinee/Region:
Country: USA
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Annual Report for Bethlehem Industrial Development Agency
Fiscal Year BEnding:12/31/2012

IDA Projecte

~~General Project Information

Preject Code:
Project Type:
Project Name:

Project part of another
phase or multi phase:
Original Project Code:
Project Purpose Category:

Total Project Amount:
Bencfited Project Amount:
Bond/Note Amgunt:

Annual Lease Payment:
Pederal Tax Statug of Bonds:
Not For Profit:

Date Project Approved:

IDA Toock Title

to Property:
Date IDA Took Title

or Leasehold Interest:
Year Financial Assitance is

planned to End:
Notes:

010303201A
Bonds/Netes Issuance
467 Delaware Avenue LLC

No

Finance, Insurance and Real Estate

$12,440,000.00
§11.100,000.00

$11,100,000.00

Tax Exempt
Ne
10/03/2002
Yeu

28/11/2002
2¢15

sgisted Living Facility

State Sales

Local Sales

County Real Property
Local Property
School Property
Mortgage Recording

Total Exemptiens Net of RPTL

FPILOT Payment Information

—Projegt Tax Exemptions & PILOT Payment Information

Tax Exemption:
Tax Exemption:
Tax Exemption:
Tax Exemption:
Tax Exemption:
Tax Exemption:

Total Exemprticns:

Section 485-b:

Run Date: 03/24/2013
Status: CERTIFIED
2.
50
50
518,652
$21,255
$110,383
$0

$150,2%0.00

Actual Payment Made

Payment Due Per Agreement

[“Lecation of Project
Address Linel:

Address Linez:

City:

State:

zip - Plus4:

Province/Region:

Councry:

467 Delaware Avenue
DELMAR

Y

12054

usa

County PILOT: $16,072 $16,072
Local PILOT: $15,689 519,685
School District PILOT: $109,346 $109, 346
Total PILOTS: $145,107 $145,107
Net Exemptions: $5,183
~Project Employment Information
# of FTEs before IDA Status: [
Original Estimate of Jobs to be cxeated: 31
Average estimated annual salary of jobs to be
created. {at Current market rates): 23,304
Annualized salary Range of Jobs to be Created: ¢} To: ©
Original Estimate of Jobs to be Retained: a
Estimated average annual salary of jobs to be
retained. (at Current Market rates): o
Current # of FTEs: 4B.5

4 of FTE Construction Jobs during fiscal year: 0
Net Employment Change:

48.5

~-Applicant Information

Applicant Name:
Address Linel:
Address Line2:

city:

State:

Zip - Plusa:
Province/Region:
Countxy:

Henry Klersy

467 Delaware Avenue, LLC
413 Kenwocod Avenue
DELMAR

NY

12054

UsSA

TProject Status

Curxrent Year Is Last Year for reporting: No
There 1s no debt ocutstanding for this project: No
IDA does not hold title to the property: No

The project receives no tax exemptions: No
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Annual Report for Bethlehem Industrial Pevelopment Agency

Fiscal Year BEnding:12/31/2012

Run Date:

03/24/2013
CERTIFIED

Status:

IDA Projects

—General Project Information

Project Code:
Project Type:
Project Name:

Project part of anether
phase or multi phase:
Original Project Code:
Project Purpose Category:

Total Project Amount:
Benefited Project Amcount:
Bond/Note Amount:

0103 12 03
Straight Lease
Albany Enterprises LLC

No

Constructicn

$4,750,000.00
$4,750,000.00

f——Proj ect Tax Exemptisons & PILOT Payment Information

Total Exemptions Net of RPTL Section 485-b:

PILOT Payment Information

State Sales Tax Exemption: $20,500
Local Sales Tax Exemption: 520,500
County Real Property Tax Exemption: S0
Local Property Tax Exemption: 30
School Property Tax Exemption: $10,510
Mortgage Recording Tax Exempticon: $27,500
Total Exemptions: $79,010.00

Annual Lease Payment: §1 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds:
¥Not For Profit: No County PILOT: $0 $0
Date Project Approved: 03/23/2012 Local PILOT: %0 50
IDA Tock Title Yes School Tistrict PILOT: §5,255 $5,255
S
pate IDA“;OifgeiE'g' 07/30/2012 Total PILOTS: §5,255 $5,255 |
cr Leaseheld Interest:
Year Financial Agsitance is 2022 Net Exemptions: $73,755
planned to End:
Notea: MNew construction, taxes not yet fully —_Project Employment Tnformatien
agsessed. # of FTEs before IDA Status: 9
Original Estimate of Jobs to be created: 1
Average estimated annual galary of jobs te ke
. . - . 5¢,000
ccation of Project , Annualized sgi?zi;eg.a;:fa Pl oot 45,000 To: 55,000
Address Linel: 9 Vista Boulevard R
Original Estimate of Jobs te be Retained: s
Address Line2: . -
City: SLINGERLANDS Estimated average annual salary of jebs Lo be 0 000
State: NY retained. {at Current Market rates): ’
Zip - Plusd: 1215§ Current # of FTEs: 11
Province/Regicn: # of FIE Construction Jobs during fizcal year: 50
Country: USA Net Employment Change: 2
Applicant Information Project Status
|—_ Applicant Name: Albany Enterprises LLC
Address Linel: 45 North Street Current Year Is Last Year for reporting: No
Address Lir'xez: There 1s no debt outstanding for this project: No
city: DELMAR
State: NY IDA does not hold title to the property: No
Zip - Plusd: 12054 The project recelves no tax exemptions; No
Province/Region:
Country: USA
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Annual Report for Bethlehem Industrial Development Agency
Fiscal Year Ending:12/31/2012

Run Date: 03/24/2013

Status: CERTIFIED

IDA Proiects

General Project Informaticn
F~ Project Code:
Project Type:
Project Name:

Preject part of ancthex
phage or multl phase:
riginal Project Code:

Project Purpose Category:

Total Project Amount:
Benefited Project Amount:
Bond/Note Amount:

Annual Lease Payment:
Federal Tax Status of Bends:
Not For Profit:

Date Project Approved:

IDA Took Title

to Property:
Date 1DA Took Title

or Leagchold Interest:

Year Financial Assitance ig
planned to End:
Notes:

01029901A
Bonds/Notes Issuance
American Housing Foundation

No

Finance, Insurance and Real Bstate

$9,030,000.00
§6,530,000.00
§6,905,000.00

Tax Exempt
Yes
06/28/1999
Yes

06/30/199%
2036

Lowerincome Senior Housing

—Project Tax Exemptions & PILOT Payment Information

State Sales Tax Excmption: So
Local Sales Tax Exemption: 50
County Real Property Tax Exemption: 50
£5,748
School Property Tax Exemption: $0
Mortgage Recording Tax Exemptien: $0
Total Exemptions: $5,748.00
Total Exemptions Net of RPTL Section 485-b:

Local Preoperty Tax Exemption:

PILOT Payment Information

Actual Payment Made

Payment Due Per Agreement

TLocation of Project
i Address Linel:
Address LineZ:

City:

State:

Zip - Plus4:

Province/Region:

Country:

790 Route W
GLENMONT

Y

12077

UsSA

Annualized salary Range of Jobs to be Created: 0
Original Estimate of Jobs to be Retained: a
Estimated average annual salary of jobs te be
retained. (at Current Market rates): @
Current # of FTEs: 2.5
# of FIE Construction Jobs during fiscal year: 0
2

Net Employment Change:

County PILOT: $0 50
Local PILOT: £12,682 £12,682
School Distriet PILOT: $0 50
Total PILOTS: $12,682 $12,682
Net Exemptions: ~$6,934
—Project Employment Information
4 of FTEs before IDA Status: 0
Original Estimate of Jobs to be created: 4
Average eatimated annual salary of iobs to be
created. {at Current market rates): 21,250

eApplicant Information

Applicant Name:
Address Linel:
Address Line2:

city:

State:

Zip - Plus4:
Provinge/Region:
Country:

Gary Kearns - Van Allen Senior Hou
American Housing Foundation, Inc.
317 Brick Church Road

TROY

NY

12189

Ush

F"Prcject Status

Current Year Is Last ¥Year for reporting: Ne
There is no debt outstanding for this project: Neo
IRDA does net hoeld title te the property: No
The project receives no tax exempticnz: HNo
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Annual Repoxrt f£or Bethlehem Industrial Development Agency
Fiecal Year Ending:12/31/2012

Run Date: 03/24/2013
Status: CERTIFIED

IDa DPreiects

—General Project Information

Project Type:

Project part of another

Project Purpose Cartegory:

Total Project Amount:
Benefited Project Amount:
Bond/Note Amount:

Federal Tax Status of Bonds:
Not For Profit:

Date Project Approved;

IDA Took Title

Date IDA Took Title

Year Finaneial Assitance is
planned tec End:

Project Code:

Project Names;

phase or multi phase:
Original Project Code:

Annual Lease Payment:

to Property:

or Leaschold Interest:

Notes:

0103 1z 04
Straight Lease
Columbia 14 Vista Blvd LLC

No

Conatruction

$1,565,500.00
$1.,565,500.00

51
No

058/16/2012
Yes

11/05/2012

2023

New comstruction, not on tax rolls

until 2013

ocatioen of Project
Address Linel:

Addreas Line2:

City:

tate:

Zip - Plusé:

Province/Region:

: Country:

14 vista Boulevard
SLINGERLANDS

NY

12159

USA

r--Project Tax Exemptions & PILOT Payment Information

State Sales Tax Exemption: $18,432
Local Sales Tax Exeuption: $18,432
County Real Property Tax Exemption: $0
Local Property Tax Exemption: 50
Scheol Property Tax Exemption: S0
Mortgage Recording Tax Exemption: $15,685
Total Exempticns: $52,519.00
Total Exemptions Net of RPTL Section 485-b:

PILOT Payment Informaticn

Actual Payment Made

Payment Due Per Agreement

County PILOT: 350 50
Local PILOT: S0 S
School District PILOT: $0 S0
Total PILOTS: 50 30
Net Exempticns: $52,51%
—Project Euployment Information
# of FTEs before IDA Status: 10
Original Estimate of Jobs to be created: 4
Average estimated annual salary of jobs to be
created, {at Current market rates): £0,000
Anmualized salary Range of Jobs to be Created: £0,000 To: B8Q,000
Original Estimate of Jobs to be Retained: 10
Estimated average annual salary of jobs te be
retained. (at Current Market rates): /°-C00
Current # of FTEs: 12
# of FTE Construction Jebs during fiscal year: 18
Net Employment Change: 2

~—Applicant Information

Applicant Name;
Address Linel:
hddress Linel:

city:

State:

Zip - Plus4:
Province/Region:
Country:

Columbia 14 Vista Blvd LLC
302 Washington Avenue Extension

ALBANY
Y
12203

USA

[ Project Status

Current Year Is Last Year for reporting: No
There is ne debt outstanding for this preject: No
IDA does net held title to the property: Ne

The project receives no tax exemptions: No
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Annual Report £or Bethlehem Industrial Development Agency

Figcal Year Ending:12/31/2012

03/24/2013

IDA Prodecte

General Project Information
M Project Code:
Project Type:
Project Name:

Project part of another
phase or multl phase:
Criginal Project Code:
Project Purpose Category:

Total Project Amount:
Benefited Project Amount:
Bond/Note Amount:

0103 12 01
Straight Lease
Columbia Berk LLC

No

Construction

$1,876,890.00
$1.876.890.00

Total Exempticns Net of RPTL Seectien 4835-b:

Run Date:
Status: CERTIFIED

—Project Tax Exemptions & PILOT Payment Information

State Sales Tax Exemption: $25,781

Local Sales Tax Exemption: $25,781
County Real Property Tax Exemptien: $0
Loeal Property Tax Exemption: 50

School Property Tax Exemption: $1z2,262

Mortgage Recording Tax Exemwption: $24,283

Total Exemptions: $88,107.00

PILCT Payment Information
Actual Payment Made

Annual Lease Payment: $1 Payment Due Per Agreement
Federal Tax Status of Bonds:
Not For Profit: Yes County PILOT: 50 $0
Pate Project Approved: 03/23/2012 Local PILOT: $0 so
IDA Took Title Yes School District PILOT: $1,264 51,264
nate T o el 05/09/2012 Total PILOTS: $1,264 51,264
or Leasehold Interest:
¥Year Financial Assitance is 2023 Net Exemptions: $86,B843
planned to Em
Notes: New construction, taxes not yet fully f_ProjECt Employment Information
assessed. # of FTEs before IDR Status: 0
Original Estimate of Jobs to be created: 5
Average estimated annual salary of jobs to be
pate 3 . 58,000
Location of Project . . Annualized sii‘ii‘»;“iaégi ‘é‘?ﬁiﬁi ‘t“ir‘é?c’i"é‘;iié; 40,000 To: 85,000
Address Linel: Vista Boulevard T ) -
Address Lined: Original Estimate of Jobs to 1:Jc Retained: 0
City: SLINGERLANDS Estimated average anmual salary of jobs to ke
State: NY retained. (at Current Market rates): o
Zip - Plus4: 12159 Current # of FTEs: 5
Province/Region: # of FTE Constructicn Jeobs during fiscal year: 50
Country: USA Net Employment Change: 5
~Applicant Information Project Status
Applicant Name: Columbia Bethlehem Berkshire LLC
Address Linel: 302 Washington Ave Ext Current Year Is Last Year for reporting: HNo
Adéress Lil?ez: There is no debt outstanding for this project: Ne
City: ALBANY .
State: NY IDA does not held title to the property: No
Zip - Plus4: 12203 The project receives no tax exemptions: Ne
Province/Region:
Country: USA
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Annual Report for Bethlehem Industrial Development Agency
Fiscal Year Ending:12/31/2012

Run Date: 03/24/2013

Status: CERTIFIED

IDA Projecte

—General Project Information

Project Code:
Froject Type:
Project Name:

Project part of another
phase or multi phase:
Original Project Code:
Project Purpose Category:

Total Prejest Amount:
Benafited Project Amount:
Bend/Nete Amount:
Annual Lease Payment:
Federal Tax Status ol Bonds:
Not For Prefit:
Date Project Approved:

IDA Took Title
tQ Property:

Pate IR Tock Title
or Leaschold Interest:

Year Fimanecial Assitance is
planned to End:
Notes:

0103 12 Q2
Straight Lease
Columbia Bethlehem SEF LLGC

No

Construction

$1,876,890.00
$1,876,890.00

sl
No

03/23/2012
Yeg

05/09/2012

2023

Location of Project
Address Linel:

Address Line2:

City:

State:

Zip - Plusd:

Province/Region:

i Countzy:

Vista Beoulevard
SLINGERLANDS

NY

12159

USA

Project Tax Exemptilons & PILOT Payment Information

State Sales Tax Exemption:

Local Sales Tax Exemption:

County Real Property Tax Exemption:

Local Property Tax Exemption:

School Property Tax Exemption:

Mortgage Recording Tax Exemption;

Total Exemptions:

Total Exemptions Net of RPTL Section 485-b:

E—————__..-___PI:L;*:)'):‘ Payment Informatien

Actual Payment Made

$25,781
$25,781

$0

40

$13,582
$24,283
$89,827.00

Payment Due Per Agreement

County PILOT: $§0 $o0
Local PILOT: £0 $0
School Digrriet PILOT: $£1,441 $1,441
Total PILOTS: 1,441 51,441
Net Exempticns: $88,386
—Froject Employment Information
# of FTEs before IDA Status: Q
Original Estimate of Jobsz toe be created: 5
Average estimated annual salary of jobs to be
created. (at Current market rates): 58,000
Annualized salary Range of Jobs to be Qreated: 40,000 To: 85,000

Original Estimate of Jobs to be Retained: 1]
Estimated average annual salary of jobs to be
retained. {at Current Market ratesg):

Current # of FTBEs: 5

# of FTE Construction Jobs during fiscal year: 5S¢
Net Empleyment Change: 5

—Applicant Information

Applicant Name:
Address Linel:
hddress Linez:

Citcy:

State:

Zip - Plus4:
Province/Region:
Country:

Columbia Bethlehem SEF LLC
30z Washington Avenue Extension

ALBANY
Y
12203

USh

Project Status

Current Year Iz Last Year for reporting: No
There is no debt cutstanding for this project: No

IDA does not held title to the property: No

The project receives no tax exemptions: No
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annual Report £or Bethlehem Industrial Development Agency
Fiseal Year Ending:12/31/2012

Fun Date:
Status:

03/24/2013
CERTIFIED

IDA Projects

—General Preoject Information

Project Code:
Project Type:
Project Name:

Project part of another
phase or wulti phase
Original Project Code:
Project Purpose Category:

Total Project Amount:
Bcnefited Project Amount:
Bond/Note Amount;

¢1030801A
Straight Lease
McNeary, Inc.

No

Cther Categories

$10,750,000.00
$10,435,000.00

—Project Tax Exemptions & PILOT Payment Information

tate Sales Tax Exemption: $0
Local Sales Tax Exemption: 50

Mortgage Recording Tax Exemption: $0
Total Exemptions:
Total Exemptions Net of RPTL Section 485-b:

PILOT Payment Information

County Real Property Tax Exemption: $30,027
Local Property Tax Exemption: $32,868
School Property Tax Exemptien: $182,625

$245,520.00

Annual Lease Payment: $1 Actual Payment Made Payment Due Per Agreement
Federal Tax S$tatus of Bondsg:
Not For Profit: Ne County PILOT: $30,027 $30,027
Date Project Approved: 11/18/2008 Local PILOT: $32,868 $32.868
IDA Took Title Yes School District PILOT: $182,625 $182,625
pate Imtzoz?ﬁﬁi‘ 11/24/2008 Total PILOTS: $245,520 $245,520
or Leasehold Interest:
Year Financial Assitance is 2019 Net Exemptions: %0
planned to End:
Notes: Multitenant warchousing facility wProject Employment Information
# of FTEs before IDA Status: €5
Criginal Estimate of Jobs to be created: 30
Average estimated annual salary of jobs to be
: : created. (at Current market rates): 40,000
ocation of ?roizigress Linel: 218 West Yard Rozd Annualized salary Ra;ge of Jobs to be Crea:eé: 0 To: @
Address Linez: Original Estimate of Jobs to be Retalned: 55
City: FEURA BUSK Estimated average annual salary of jobs to be
State: NY retained. {at Current Market rates): 49,000
Zip - Plusé4: 12067 Current # of FTEs: 67
Province/Region: # of FTE Construction Jebs during fiscal year: ©
Countxy: USA Net Employment Change: 2
Applicant Informatien ™ Project Status
Applicant Name: "McNeary, Inc.”
Address L?nel; 33 Cady Hill Boulevard Current Year I Last Year for reporting: Ne
Address Ll?C2; There iz no debt outstanding for this preoject: No
Tity: SARATOGA SPRINGS
State: NY IDA does not hold title to the property: No
Zip - Plus4: 12366 The project receives ne tax exemptions: Ne
Province/Region:
Country: USA
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Annual Report for Bethlehem Industrial Development Agency

Figcal Year BErding:12/31/2012

Run Pate: 03/24/2013
Status: CERIIFIED

IDA Projects

—.General Project Information

Project Code:
Project Type:
Project Name:

Project part ef ancther
phase or multi phase:
Criginal Project Code:
Project Purpose Categoxry:

Total Project Amount:
Benefited Project Amount:
Bond/Note Amount:

01030203A
Straight Leasge
PSEG Powexr NY Inc.

No

Other Categories

$400,000,000.00
$400,000,000.00

Total Exemptions:
Total Exempticns Net of RPTL Section 485-b:

PILOT Payment Information

—Project Tax Exemptions & PILOT Payment Information

cate Sales Tax Exemption: 50
Local Sales Tax Exemption: $0
County Real Property Tax Exemption: $360,766
Local Property Tax BExemption: $358,046
Scheool Property Tax Exemption: $2,217,237
Mertgage Recording Tax Exemption: $0
$2,936,049.00

Annual Lease Payment: §1 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds:
Not For Prefit: No County PILOT: $348,918B $348,518
Date Project Approved: 04/26/2001 Local PILOT: $£351,664 5351, 664
IDh Tock Title Yes School District PILOT: $2,802,326 $2,802,326
Date IDAC;G:?IT’,EE;? 02/05/2002 Total PILOTS: $3,502,908 $3,502,908
or Leasehold Interest:
Year Financial Assitance is 2023 Net Exemptions: ~$566,859
planned to End:
Notes: Fower Generation wwProject Employment Information
# of FTEs before IDA Status: 64
Original Estimate of Jobs to be created: 28
Average estimated anmual salary of jobs to be
; ; . . 100,890
l"Lccatlon of Proj:dcdtress Linei: 380 River Road Armua.li?et?. sgiz.‘:’;e:aigz glér?ir};; ‘:iﬂ;ztc:r:z;izzn o To: 0
Address Linel: Original Estimate of Jobs to be Retained: 64
City: GLENMONT Estimated average anmial salary of jobs to be
State: NY retained. (at Current Market rates): 00,850
Zzip - Plusg: 12077 Current # of PIEs: 53
Province/Region: % of FTE Construction Jobs during fiscal year: [¢]
Country: USA Net Employment Change: (11)
r—hpplicant Information [ Project Status
Applicant Name: Michael Staglicla
Address Linel: ESEG Power New York, Inc. Current Year Is Last Year for reporting: No
Addresz Line2: WY Route 144 {River Reoad) : . . .
City: CLENMONT There iz no debt cutstanding for this project: No
State: WY IDA does not held title te the property: No
Zip - Plusd: 12077 The project recelves no tax exemptions: No
Province/Region:
Countyy: USA
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Annual Report for Bethlehem Industrial Development Agency
Figcal Year Ending:12/31/2012

03/24/2013

IDA Projects

—General Preject Information

Project Code:
Project Type:
Project Name:

Project part of another
phase or multi phase:
Criginal Project Code:
Project Purpose Category:

Tetal Project Amount:
Benefited Project Amount:
Bond/Note Amount:
Annual Lease Payment:
Federal Tax Status of Bonds:
Not For Profic:
Date Project Approved:

IDA Tock Title
to Property:

Date IDA Took Title
or Leasehold Interest:

¥ear Financial Assitance isz
planned to End:
Notes:

01030101A
Straight Lease
Pittsfield News

No

Finapce, Insurance and Real Estate

§2,000,000.00
$900,000.00

S1
No

12/05/2000
Yes

1z/01/2002
2013

pistribution Facility

State Sales

Local Sales

County Real Property
Local Property
School Property
Mertgage Recording

Totzl Exemptions Net of RPTL

—Project Tax Exemptions & PILOT RPayment Information

Total Exemptions:

PILCOT Payment Information

Actual Payment Made

Run Date:
Status: CERTIFIED
10.

Tax Bxemption: $0
Tax Exemption: 50

Tax Exempticn: $3,590
Tax Exemption: $4,162
Tax Exemption: $22,062

Tax Exemption: &o

$29,814,00
Section 485-b:

Payment Due Per Agreement

rLecation of Project
Address Linel:
Address Linez:
City:

State:

Zip - Plus4:
Province/Region:
Countxry:

41 Hamilton Lane
GLENMONT

NY

12077

usa

Net

County PILOT: $3,442 §3,442
Lecal PILOT: $4,083 54,083
Schoel Distriect PILOT: 520,368 $20,368 ;
Total PILOTS: $27,893 $27,893
Net Exemptionsg: $1,9%21
——Project Employment Information
# of FTEs before IDA Status: O
Original Estimate of Jobs to be created: e 3e]
Average estimated annual salary ¢f jobs to be
created. {at Current market rates): 36,000
Annualized salary Range of Jobs to be Created: 0 To: ©

Criginal Estimate of Jobs to be Retained: a
Estimated average annual salary of jobs to be
retained. {at Current Market rates): ¢

Current # of FIEs: 32

# of FTE Construction Jeobs during fiscal year: O

gmployment Change: 32

—Applicant Information

Applicant Name:
Address Linel:
Address Line2:

city:

State:

Zip - Plus4:
Provinge/Regicn:
Country:

MALM Realty Company
Eitan Evan

41 Hamilton Lane
GLENMONT

Ny

12077

UsA

T Project Status

Current Year Is Last Year for reporting: No
There is no debt outstanding for this project: wNo
IDA does not hold title to the property: No

The project receives no tax exemptions: No
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Annual Repert for Bethlehem Industrial Development Agency

Figcal Year Ending:12/31/2012

Run Date:

03/24/2013
Status: CERTIFIED

IDA Projects

—General Preject Information

Preject Code:
Project Type:
Project Name:

Project part of anether
phase or wultl phase:
Criginal Project Code:
Project Purpose Category:

Total Project Amount:
Benefited Proiject Amount:
Bend/Note Amount:

Armual Lease Payment:
Federal Tax Statug of Bonds:

Not Fer Profit:

Date Project Approved:

IDA Togk Title
to Property:

Date IDA Took Title

or Leasehold Interezt:
Year Financial Assitance is

planned to End:
Notes:

01031102
Straight Lease
SRS Bethlehem LLC

No

Censtructien

$12,300,000.00
$12,300,000.00

$0
No

12/30/2011
No

2024

—Project Tax Exempticons & PILOT Payment Informaticn

State Sales Tax Exemption:

Local Saleg Tax Exemption:

County Real Property Tax Exemption: S0

Local Property Tax Exemption: 30

Schoel Property Tax Exemption:

Mortgage Recording Tax Exemption:

Total Exempticns:

Total Exemptions Net of RPTL Section 485-b:

PILOT Payment Information

1.

$494,381
$494,381

5167,785
$125,205
$1,281,756.00

Actual Payment Made

Payment Due Per Agreement

ocation of Project

Rddress Linel:
Address Linez:
City:

State:

Zip - Plue4:
Provinee/Region:
Countxy:

Vista Blvd
SLINGERLANDS
e

12153

UsA

County FILOT: s0 50
Lacal PILOT: $0 30
School Distrietr PILOT: $17,294 317,294
Total PILOTS: $17,294 517,394
Net Exemptions: $£1,264,462
~Project Employment Information
4 of FTEs before IDA Status: ©
Original Estimate of Jobs to be created: 300
Average estimated annual salary of jobs to be
created, {(at Current market rates): 30,000
Annualized salary Range of Jebs to be Created: 20,000 To: 60,000
Original Estimate of Jobs to be Retained: ¢
Estimated average annual salary of jobs to be
retained. (at Current Market rates): ©
Current # of FTEs: 182
# of FTE Construction Jebs during fiscal year: 75
Net Employment Change: 183

r—Applicant Information

Applicant Name:
Address Linel:
Address Linel:

city:

State:

Zip - Plus4:
Province/Region:
Country:

SRS Bethlehem LLC
202 Washington Ave Extension

ALBANY
NY
12203

UsSh

Project Status

Current Year Is Last Year for reporting:
There is no debt outstanding for this project:

IDA does not hold title to the property:
The project receives no tax exemptions:

No
No
No
No
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Annual Report for Bethlehem Industrial Development Agency

Fisecal Year Ending:12/31/2012

Run Date: 03/24/2013

Status: CERTIFIED

1IDA Projects

—General Project Information

Project Code: QLO039401A
Project Type: Bonds/Notes Issuance
project Name: Selkixk Cogen

Project part of another No
phase or multi phase:
Original Project Code:

Project Puxpose Category: Other Categories

Total Preject Amount: $39%,000,000.00
Benefited Project Amount: $207,000,000.00
Bond/Note Amount: $392,000,000.00
Annual Lease Payment:
Federal Tax Status of Bonds: Taxable
Not For Profit: No
Date Project Approved: 05/01/19%4
IDA Took Title Yes
to Property:
Date IDA Took Title 05/01/15%4
or Leasehold Interest:
¥ear Financial Assitance is 2012
planned to End:
Notes: Power Generation

State Sales

Local Sales

County Real Property
Local Property
School Property
Moxtgage Recording

—Project Tax Exemptions & PILOT Payment Information

Tax Exemption:
Tax Exemption:
Tax Exemption:
Tax Exemption:
Tax Exemption:
Tax Exemption:

Total Exemptions:

Total Exemptions Net of RPTL

PILOT Payment Information

Actual Payment Made

County PILOT:

Local PILOT:
School District PILOT:
Total PILOTS:

Section 485-b:

12.

$0
$8,283,804
$258,769
$298,304
$1,542,5967
$0

$10,383,844.00

50

$1,918, 3886
52,640,000
54,558,886

Payment Due Per Agreement

§0

51,918,886
$2,640,000
$4,558,886

Ret Exemptions:

$5,824,958

Project Employment Information
r__ 4 of PIEs before IDA Status:

ccation of Project

Original Bstimate
Average estimated annual

created. {at
Annualized salary Range

of Jobz to he created:

salary of jobs te bhe

Current market ratesa):
of Jobs to be Created:

76,000

¢

Address Linel: 24 Power Park Drive
Address Line2:
City: SELKIRK

State: NY
Zip -~ Plusd4: 12158
rovince/Region:

Country: USA

Criginal Estimate of Jobs to be Retained: 27
Estimated average annual salary of jobs to be

retalned. (at Current Market rates):

Current # of FTEs: 32.5
# of FTE Construction Jobs during fiseal year: @
Net Empleoyment Change: 5.5

76,000

To: 0

—Applicant Information

Applicant Name: "Selkirk Cogen Partners, L.P."
Address Linel: Attention Steve Kamppila
Address LineZ: 24 Power Drive

City: SELKIRK

State: NY
Zip « Plusd4: 12158
Province/Region:

Country: USA

[ Project Status

Cuxrent Year Is Last Year for reporting: No
There is no debt outstanding for this project: No

IDA does mot hold title to the property: No

The project receives no tax exemptions: No
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Annual Report for Bethlehem Industrial Development Agency
Fiscal Year Ending:12/31/2012

Run Date: 03/24/2013
Status: CERTIFIED

IDA Projects

—@eneral Project Information

Project Code:
Project Type:
broject Name:

Project part of anothexr
phase or multl phase:
Original Preject Code:
Project Purpose Category:

Tatal Project Amount:
Benefited Project Amount:
Bond/Note Amount:

01030201LA
Straight Lease
Selkirk Ventures LLC

No

Finance, Insurance and Real Estate

$7.510,008.00
$7.5810,000.00

——Praoject Tax Exemptions & PILOT Payment Information

State Sales Tax Exemption: §0
Local Sales Tax Exemption: £$0

13,

County Real Property Tax Exemption: $23,450C

Local Property Tax Exemption: $26,1594
School Property Tax Exemption: $139,824

Mortgage Recording Tax Exemption: $0

Total Exemptions: $189,468.00

Total Exempticns Net of RPTL Section 485-b:

PILOT FPayment Infeormation

Annual Lease Payment: $1 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds:
Not For Profit: No County PILOT: 516,505 $16,505
Date Project Approved: 03/22/2002 Local PILOT: $22,453 $22,453
IRA Took Title Yes Schocl District PILGT: $90,695 590,695
pate ID;%QE?%;‘;E}; 05/14/2002 Total PILOTS: $129,653 $129,653
or Leascheld Interest:
Year Financial Assitance iz 2018 Net BExemptions: &§5%,815
plamned to End:
Notes: Building Owner, for tenant engaged in —PBroject Employment Information
manufacturing # of FTEs before IDA Status: 0
Original Estimate of Jobs to be created: 300
Average eztimated anmual galary of jobs te be
ocation of Froject Ammua ined Svieny Ssme of Sobe o be Chsetl o me: o
Address Linel: 158 West Yard Road N )
Address Linel: Original Estimate of Jobs to be Retalned: a
_ City: FEURA BUSH Estimated average annual salary of jobs to be
i State: NY retained. (at Current Market rates): 0
Zip - Plusd4: 12067 Cuxrent # of FIEs: 1is
Provinee/Regien: % of FTE Construction Jobs during fiscal vyear: 0
Countxy: USA Net Employment Change: 11s
Applicant Information [~Project Status
Applicant Name: "Selkirk Ventures, LLC"
Address Linel: Attn: David Buicko Current Year Is Last Year for reporting: No
Address Line2: 695 Rotterdam Industrial Park . ; s :
City: SCHENECTADY There is no debt ocutstanding for this project: No
State: NY IDA dees mot held title to the property: No
Zip - Plusd: 12306 The project receives ne tax exemptiens: Ne
Province/Region:
Country: USA
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Annual Report for Bethlehem Industrial Develcopment Agency Run Date: 03/24/2013
Fiseal Year Eanding:12/31/2012 Status: CERTIFIED
IDA Projects 14.
—General Project Information —Project Tax Exemptions & FILOT Payment Information
Project Code: 01039902A
Project Type: Straight Lease State Sales Tax Exempticn: 350
Project Name: Slingerlands I LaSalle Medical Office Local $ales Tax Exemption: $0
LLC County Real Property Tax Exemption: $18,400
Project pars of another No Local Property Tax Exemption: $23,013
pl}a?ﬁ or mu%ti phase: School Property Tax Exemption: $108,888
Original Project Code: ., .
. Mortgage Recording Tax Exemption: 350
Project Purpose Category: Civie Facility .
Teotal Exemptions: $150,301.00
Total Project Amount: §5,170,000.00 Total Exemptions Net of RPTL Section 485-b:
Benefited Project Amcunt: $5,000,000.00 PILOT Payment Information
Bond/Note Amount:
Annual Lease Payment: §1 Actual Payment Made Payment [Due Per Agreoment
Federal Tax Status of Bonds:
Not For Profit: Ne County PILOT: $18,329% $18,398
Date Project Approved: {$9/20/1559 Local PILOT: $23,013 423,013
ID’*:":J" Titie Yes School District PILOT: $102,382 $102,383
pate IDA ;oo;ciiilz. 12/17/1999 Total PILOTS: $§143,795 $143.795
or Leasehold Interest:
Year Financial Assitance is 2012 Net Exemptions: $6,506
planned te End:
Notes: Medical Office Building —Project Employment Information
# of FTEs before IDR Status: 0
Original Estimate of Jobs to be created: 200
Average estimated annual salary of jobs to be
[recation of Pxoject Annualized sgigar;eiaé;:: :?rﬁig; t;riztczzgiig ;61000 To: 0O
Address Linel: 1240 New Scotland Road . ' .
Address Lines: Original Estimate of Jobs te be Retained: 0
City: SLINGERLANDS Egtimated average annual salary of jobs to be
State: NY retained. (at Current Market rates): O
Zip - Plus4: 12159 Current # of FTEs: 73.5
Province/Region: # of FTE Constructien Jobs during figeal vear: [
Country: USA Net Employment Change: 73.5
—Applicant Information [ Project Status
Applicant Name: LaSalle Investment Management
Address L}nel: Attn: Steve Bolen Current Year Iz Last Year for reporting: Yes
Address L1§e2: 100 East Pratt Street, 20th Floox There is no debt outstanding for this project: Yes
City: BALTIMORE
State: MD IDA does not hold title te the property: Yes
Zip - Plus4: 21202 The project receives no tax exemptions: Yes
Provinee/Region:
Country: USA
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Annual Report for Bethlehem Industrial Development Agency

Fiscal Year Ending:12/31/20¢12

Run Date: 03/24/2013
Status: CERTIFIED

IDA Proiects

_General Project Information ~—Project Tax Exemptions & PILOT Fayment Information ks
Project Code: 010304028
Project Type: Straight Lease State Sales Tax Exemption: 350
Project Name: Slingerlands II LaSalle Medical Office Local Sales Tax Exemption: $0
LLC County Real Property Tax Exemption: $20,203
Project part of another ¥No Local Property Tax Exemption: $23,754
phase or multi phase: School Preperty Tax Exemption: $124,125
Original Project Code: . :
Project Purpese CHtegexy: Civie Facility Mortgage Recording Tax Exemption: $o
Totral Exemptions: 5$168,082.00
Total Project Amount: $6,751,000,00 Total Excmptiens Net of RPTL Section 485-b:
Benefited Project Amount: $5,900,000.00 PTLOT Payment Information
Bond/Note Amount:
Annual Lease Payment: §21 Actual Payment Made Payment Due Per Agreement
Federal Tax Status of Bonds:
Not For Profitr: No County PILOT: 315,556 $15,596
Date Project Approved: 11/15/2004 Local PILOT: $21,272 421,272
IDA Took Title Yes Schesl District PILOT: $92,299 92,299
bate Imtgoifﬁﬁz' 02/16/2005 Tetal PILOTS: $129,167 $129,167
or Leaschold Interest:
Year Financial Assitance iz 2017 Net Exemptions: $§38,915
planned to End:
Notes: Medical Office Building eProject Employment Information
# of FTEs before IDA Status: 0
Original Estimate of Jobs to be c¢reated: a2
Average estimated annual salary of jobz to be
: 1 created. {at Current market rates}: €0,000
r‘Locat:on ot Proj:;;ress Linel: 1220 New Scotland Road Annua.li?ec'l salary Range of Jobs to be Crcéted: 0 Te: 0O
Address Linez: riginal Estimate of Jobs to be Retained: 0
City: SLINGERLANDS Estimated average annual salary of jobs to be
State: NY retained. (at Current Market rates): O
Zip - Plus4: 12159 Current # of FTEs: 10¢
Provinee/Region: # of FTE Construction Jobs during fiscal year: o
1 Countxy: USA Net Empleyment Change: 109
~—Applicant Information — Project Statug
Applicant Name: LaSalle Investment Management
Address Linel: Attn: Steve Bolen Current Year Is Last Year for reporting: No
Address Lir}eZ: 100 East Pract Street, 20th Floor There is no debt outstanding for this project: No
City: BALTIMCRE
State: Mb IDA does not held title to the property: No
Zip - Plus4: 21202 The project receives no tax exemptions: No
Proviace/Region:
Country: USA

Page 33 of 37




Anpual Report for Bethlehem Industrial Develcpment Agency

Fiscal Year Ending:12/31/2012

Run Date: 03/24/2013
Status: CERTIFIED

IDA Projects

~General Project Information

Project Code:
Project Type:
Project Name:

Project part of ancther
phase or multi phase:
Original Project Code:
Project Purpose Category:

Total Project Amount:
Benefited Project Amount:
Bond/Note Amount :
Annual Lease Payment:
Federal Tax Status of Bonds:
Not For Profic:
Date Project Approved:

IDA Took Title
to Property:

Date IDA Tock Title
or Leasehold Interest:

Year Financial Assitance is
planned to End:
Notes:

ero31103
Bonds/Notes Issuance
Vista Boulevard

No

Construction

$6,750,000.00
$6,750,000.00
$6,750,000.00

Tax Exempt
Yes
12/30/2011
Yes

12/30/2011

20471

~Location of Project

Address Linel:
Address Linez:
Civy:

State:

Zip - Plus4:
Prevince/Region:
Country:

VISTA of slingerlands
445 DELAWARE RAVE
DELMAR

Ny

12054

Usa

16.
~-Project Tax Exemptions & PILOT Payment Information
state Sales Tax Exemption: $§¢
Local Sales Tax Exemption: &0
County Real Property Tax Exemption: $0
Local Property Tax Exemption: $0
Schocl Property Tax Exemption: 50
Mortgage Recording Tax Exemption: £
Total Exemptions: £0.00
Total Exemptions Net of RPTL Sectisn 485-b:
PILOT Payment Information
Actual Payment Made Fayment Due Per Agreement
County PILOT: $o s0
Local PILCT: 359 s0
School Distriet PILOT: SO §0
Total PILOTS: $o %0
Net Exemptiong: $0
—Project Employment Information
# of FTE¢ before IDA Status: o
Original Estimate of Jobs to be created: s
Average estimated annual salary of jobs to be
ereated. {at rrent market rates): o
Annualized salary Range of Jobs to be Created: G To: ©
Original Estimate of Jobs to be Retained: 0
Estimated average annual salary of jobs to be
retained. (at Current Market rates): ¢

Current # of FTEs: ¢
# of FTE Censtruction Jebs during fiscal year: 40

Net Employment Change: ]

r-Applicant Information

Applicant Name:
Address Linel:
Address Line2:

Cloy:

State:

Zip ~ Plusd:
Province/Region:
Country:

TOWN OF BETHLEHEM IDA
445 DELAWARE AVE

DELMAR
NY
12054

USh

[Project Status

Current Year Is Last Year for reporting: No
There is ne debt cutstanding for this project: No
IDA doesz not hold title to the property: No

The project receives noe tax exemptiens: No
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Annual Report for Bethlehem Industrial Revelopwent Agency
Figcal Year Ending:12/31/2012

Run Date: 03/24/2013
Status: CERTIFIED

IDA Projects

—General Project Information

Project Code:
Projecs Type:
Project Name:

Project part of anothey
phase or multi phase:
Original Project Code:
Project Purpose Category:

Tetal Preject Amounc:
Benefited Project Amount:
Bond/Note Amount:

Annual Lease Payment:
Federal Tax S$tatus of Bonds:
Not For Profit:

Date Project hpproved:

IDA Took Title
t.o Property:

Date IDA Took Title
or Leasehold Interest:

Year Financial Assitance iz
planned to End:
Notes:

010304014
Bonds/Netes Issuance
YMCA of the Capital Distriet

Na

Civic Facility

$8,400,000.00
$7,000,000.00
$7,000,000.00

Tax Exempt
Yes
07/26/2004
Yeu

06/16/2005
2026

Bethleheom Area YMCA

cation of Project
Address Linel:

i Address Line2:
City:

State:

Zip - Plus4d:

Province/Region:

Country:

900 Delaware Avenuse
DELMAR

Ny

12054

USA

~-Project Tax Exemptions & PILOT Payment Information

tate Sales Tax Exemption: $Q
Local Sales Tax Exemption: $0
County Real Property Tax Exemption: $0
Logal Property Tax Exemption: $0
School Property Tax Exemption: $0
Mortgage Recording Tax Exemption: $o
Total Exemptions: 50.
Total Exemptions Net of RPTL Secticn 485-b:

17.

co

PILOT Payment Information

Actual Payment Made

County PILOT: $0
Local PILOT: $0
Sehool Distriet PILOT: $C
Total PILOTS: $SC

rPayment Due Per Agreement

50
&0
$0
30

Net Exemptions: 50

—Project Employment Information

# of FTEs before IDA Status:

Original Estimate of Jobs to be created:
Average egtimated annual salary of jobs to be

created. (at Current market rates):
Anmualized salary Range of Jobs to be Created:

Criginal Estimate of Jobs to be Retained:
Estimated average annual salary of jcbs to be

retained, {(at Current Market rates):

Current # of FTEs:

# of FTE Construction Jobs during fiscal year:

Net Employment Change:

Q
150

23,880
¢ To: O

47
a
47

r—Applicant Information
Applicant Name:
Address Linel:
Address Line2:
City:

State:

Zip - Plus4:
Province/Region:
Country:

"Fred Denefrie, Vice President Fin
Capital District YMCA, Admin Offie

465 New Karnmer Road, 2nd Floor
ALBANY

Y

12205

USA

Project Status

Current Year Is Last Year for reporting: Yes
There is no debt outstanding for this project: Yes
IDA does net hold title to the property: Yes

The project receives no tax exemptions: Yes
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Annual Report for Bethlehem Indugtrial Development Agency Run Date: 03/24/2013
Figeal Year Ending:12/31/2012 Status: CERTIFIED

IDA Projects Summa Information:

Total Number cof Projects Total Exemptions Total PILOT Paid Net Exemptions Net Employment Change
17 $15,866,106.0 £B,929,471.0 $6,936,635 622
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Annwal Report fox Bethlehem Industrial Development Agency
Fiecal Year Ending:12/31/2012

Run Date: 03/24/2013
Status: CERTIFIED
Additional Comments:

Page 37 of 137




